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Hon, John F. Cornell, State Auditor, 
Lincoln, Nebraska. 


New York, March 12, 1900. 


In accordance with your instructions of recent date, we have exam- 
ined the affairs and conditions of The Continental Insurance Company, of 
New York, more especially the business done in Nebraska. We have verified 
their Annual Statement from the general ledger and recapitulation books. 
Each and all of the bonds, stocks and real estate mortgages have been care- 
fully examined and the cash and bank statements checked up to date, 

| We examined the list of resisted claims, and found only one in the State 
of Nebraska, This is anold claim. It has been before the courts since 1895, 
and is now in the Supreme Court, the point at issue being the validity 
of the ‘‘lron Safe Clause.’’ 
| The system of bookkeeping is complete and concise and the check upon 
| each department is perfect, 
We desire to call your attention to three items, viz.: value placed upon 
stocks and bonds, unearned premiums, and reserve for contingencies. Com- 
| parison of the stock quotations of to-day and the Company’s inventory value | 
shows that the assets could readily be increased at least ten per cent, In 
| the matter of unearned premiums. if figured on the Nebraska basis, that 
| liability would be reduced twenty per cent. The $300,000 reserve for con- 
tingencies is not required at all by our statutes. It can thus be seen that if 
the company desired, the surplus could readily be increased nearly two 
million dollars, These facts of themselves are sufficient to show how con- 
servatively the Company is managed. 
We are indebted to President Moore for a large amount of data placed at 
| our disposalin the way of statistics, which has given us a large and com- 
| prehensive history of the Company. 


Respectfully submitted. 


JOHN M. GILCHRIST) . 
J. A. SIMPSON ( State Examiners. 














The amount and permanence of your income depends upon your hold 
upon your customers. 

Your hold upon your customers depends on their confidence in you, 

Their confidence in you depends on their experience with 


the companies in which you insure them. 


Protect yourself by giving them CONTINENTAL policies. 


FOR AGENCY APPLY TO 


THE CONTINENTAL FIRE INSURANCE CO. 


PRINCIPAL OFFICE, 46 CEDAR 8T., NEW YORK. 
WESTERN DEPT., RIALTO BLDG., CHICAGO, ILLS. 





A LIFE INSURANCE 
COMPANY 


THAT WILL PROTECT AND ADVANCE AGENTS; THAT WILL 
PROMOTE IN THE ORDER OF MERIT; THAT ISSUES MUTUAL 
PROFIT-SHARING POLICIES; THAT ISSUES ALL MODERN 
FORMS OF POLICIES; THAT GUARANTEES VALUES 
AND LEAVES NONE IN DOUBT; THAT COMBINES 
INCOME TO INSURED WITH PROTECTION; THAT 
HAS A SUCCESSFUL RECORD OF 21 YEARS; 

THAT HAS A RATIO OF ADMITTED ASSETS 
TO LIABILITIES OF 1.30 ...+ wees 


SUCH A COMPANY IS 





The Fidelity. 


Mutual Life Insurance Co. 


Write for Agency Terms and Territory to 


ALEX MCKNIGHT, 
Vice-President. 


L. G. FOUSE, 
President. 


P. O. DRAWER 1536, PHILADELPHIA. 





REVISED EDITION. 
THE THREE SYSTEMS 


LIFE INSURANCE. 


By THE LATE MERVIN TABOR. 


This work has for many years been a standard among in- 
surance men owing to the lucidness of its explanations of the 
fundamental principles underlying all life insurance. It shows 
clearly the merits and defects of life insurance practices as 
exemplified in old-line or legal reserve companies, stipulated 
premium, natural premium or assessment associations and 
fraternal orders. 

A new and revised edition of this valuable work has just 
been issued by THE Spectator Company, with the data 
brought fully in line with the times, It will be found quite as 
interesting and instructive as the original work which passed 
through eight large editions. 


PRICE, Bound in Flexible Leather, $2.50 


ADDRESS, 


THE SPECTATOR COMPANY, 95 William St., NEW YORK. 
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CASUALTY AND 
SURETY COMPANY, 
ST. LOUIS. 


UNIO 


INDIVIDUAL ACCIDENT, HEALTH AND PLATE GLASS 


INSURANCE. 


Applications for Territory should be addressed to 


Home Office, Wainwright Building, St. Louis. 


OR TO 


EASTERN DEPARTMENT, 141 Broadway, New York. 








THE 


Employer's Liability Assurance Corp 0, 
LIMITED, OF LONDON, ENGLAND. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





Boston, Mass. 


APPLETON & DANA, » 
Managers for the United States. 





EDMUND DWIGHT, Jr., State Agent, 
{27 WILLIAM STREET} NEW YORK 


EIGHTH EDITION. REVISED AND EXTENDED. 


PROMINENT PATRONS 
or LIFE INSURANCE 


We have just issued the eighth edition of Prominent Patrons oF Lirg INSURANCE 
giving the names of several thousand professional and business men who are insured in 
sums exceeding $50,000, and the amounts of their insurance. This edition contains many 
more names than did the seventh edition. A number of 


LETTERS FROM PROMINENT CITIZENS 


of the United States and Canada, giving their views on life insurance, are inserted in the 
work, thus giving increased value and importance tu it. The work has been considerably 
enlarged, and an improved form of arrangement adopted in the previous edition retained, 
so that agents will find this edition of even greater value than the seventh ‘The mini- 
mum amount of insurance recorded is $50,000, while the maximum is upwards ofa 
million and a half, showing in this practical form the estimation in which so many prom- 
nent professional and business men hold life insurance. The States and Territories 
are arranged :n strict geographical order. The work is handsomely printcd on exceilent 
paper, and durably bound in a form convenient for the pocket. 

PRICES: Single copies, 50 cents ; 100 copies, $40 ; 50U copies, $150 ; 1,000 copies, $250 


THE SPECTATOR COMPANY 


95 William Street New York 





“stablished 1865. 
TH 


Frankfort Marine, Accident and Plate Glass 
Insurance CO. 


OF FRANEFORT-ON-THE-MAIN, GERMANY, 


Employers and Public Liabilities, Elevator Insurance Workmen's 
Collective, Individual Accident and Plate Glass. 
For the security of Policyholders in the United States of America, a 


deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 
100 William Street, New York, N. Y. 
F. G. VOSS, MANAGER AND ATTORNEY. 





G. L. DOBSON, President. 
D.G. EDMUNDSON, V.President. 
CALVIN MANNING, 2d V. Pres’t. 
GEO. E. PEARSALL, Treasurer. 
P, M. STARNES, Secretary. 

=| F. A. DURHAM, Asst. Secretary. 
N. E. COFFIN, Counsel. 


Capital Stock, 
$200,000.00. 


National Life and Trust Co., 


A LEGAL RESERVE, REGULAR LIFE INSURANCE CO. 
DES MOINES, IOWA. 





Look into the conditions of our guaranteed Ten Year Endow- 
ment Gold Bonds. Every bond or contract issued by this company 
is protected by a deposit of approved interest bearing securities 
with the Auditor of the State of Iowa. 

A first-class opening for a few good men in Iowa. An absolutely 
new contract in the field and one which it will pay you to examine, 





THE 


MASONS FRATERNAL AGGIDENT 
| _ ASSOCIATION OF AMERICA 


FURNISHES THE BEST INSURANCE OBTAINABLE 


IT COSTS LESS THAN ANY OTHER, 

IT PROVIDES THE GREATEST BENEFITS, 

IT Is ENDORSED BY OVER SIXTY THOUSAND MEMBERS. 
IYS POLICIES COVER LOSS OF LIFE, TIME, OF ONE OR 
both hands, feet or eyes, and permanent total disability by accident at 
an average cost of about $16 per year. 


$5 WILL INSURE YOU. 
WM. PROVIN, President. FRED. H. SACKETT, T rer 
FRANK BOWLER, Secretary and Gen. Manager. ui 


DIRECTORS. 


Wo. PROVIN, F, H. SACKETT, GEO. T. MOORE, 
T. J. COOLEY, O. C. TOWLE, Cc 


BECAUSE 


FRANK BOWL 
. E. COOLEY. 
HOME OFFICE, WESTFIELD, MASS. 


Send for circular and application blank to 
FRANK BOWLER, Sec. and Gen. Manager, 
WESTFIELD, M4 
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Letters, Fables and Sayings 
“ Amicus” 


Under the above title the quaint and witty writings of 
“Amicus” which have heretofore appeared in The Weekly 
Statement (published by the Mutual Life Insurance Company 
of New York) have been combined and issued in book form. 
The “Amicus” letters, dated from Hayville, have attracted 
widespread attention among life insurance. men, current prac- 
tices being treated in a delicately humorous manner, which is 
_ particularly entertaining. The fables and sayings convey in a 
most palatable form truths and hints which can be turned to 
profitable account by the enterprising solicitor as well as afford- 
ing him amusement in his leisure hours. “Amicus” and J. T. 
Phelps (in his “ Life Insurance Sayings”) have contributed a 
valuable fund of wit and pat aphorisms to the insurance world, 
and everybody engaged in the business, especially those possess- 
ing,insurance libraries, should have a copy of each book. The 
“Letters, Fables and Sayings of ‘Amicus’” is beautifully 
printed on fine paper, and is handsomely bound in cloth. 


Price, Postpaid, $1.00. 


Address, 
THE SPECTATOR COMPANY, 


Sole Selling Agents (for the insurance world), 
95 WILLIAM STREET, NEw YorRK. 





Assurance Cotennte 


ES or MANCHESTER. ENGLANG, e==e— 


‘ : For Fire Insurance. 
Assets in i gates Dia a a cle cee a stud s'a eR . eeeee $2,657 777.33 
Liabilities 2,039,569. 72 
POON see 05 0s optus bes dvi wA Re kev aed ce ne. +s eebapae 598,207.61 
Writing Large Lines on Desirable Business, 
Applications for Agencies or Information should be addressed 


For Eastern and Middle States, 
WILLIAM.-WOOD, Manager. 


WILLIAM M. BALLARD, Assistant Manager. 
21 Nassau Street (Equitable Building), New York, 


For Western States, 


GEORGE M. FISHER, Manager, 
205 La Salle Street, Chicago, Il, 
‘ . For Southern States, 
: FINLEY & JANVIER, Managers, 
308 Camp Street, New Orleans, La. 
For Pacific Coast, 
CHARLES A. LATON, Manager, 


California Street, San Francisco, Cal, 





THE MUTUAL 
LIFE INSURANCE COMPANY 


OF NEW YORK 
RICHARD A. McCURDY, President 


Offers exceptional opportunities to good agents to repre 


sent it in the United States and Canada 





It is the best company It issues the most attractive 


to work for and employs and desirable policies, 
only good and reliable and is the greatest financial 


men. institution in the world. 





Experienced agents who desire to represent this company 
ate invited to address GEORGE T. DEXTER, Superin- 
tendent of Domestic Agencies, Home Office. *% 2% 





The Odhner Calculating Machine. 


The Odhner Calculating Machine is very simple in construction, 
substantially made, compactly put together, and is absolutely accurate. 
The illustration herewith gives an excellent idea of its appearance. 
The Odhner is well known in Europe, many hundreds of them being 


used in Russia, Germany, France, Holland, England and élsewhere 
with the greatest satisfaction, as is shown by testimonials given the 
manufacturers. They are used in government and municipal offices, 
scientific institutions, insurance companies, railway offices and business 
houses of all kinds. The Odhner will work any combinations of fig- 
ures, however complicated, with the greatest facility and with perfect 
accuracy. 


PRICES OF THE ODHNER. 


“A”—15 figures In product, - - $'60 OO} Delivered free to 

“B"’-13 ” - «- 130.0» any address in 

Special—to order—18 figures in product, 190.00 ) the United States 
(Size ‘*A’’ is mostly used by insurance companies.) 


Orders or inquiries concerning the above machines should be sent to 


THE SPECTATOR COMPANY, No. 95 William Street, New York. 
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ATIONAL LIFE INSURANCE CO., 
MONTPELIER, VT. 
A Good Company for the Agent. 
, CHAS. DEWEY, Pres’t. 
JANUARY 1, 1900: 


A Sure Company for the Insured. 
OSMAN D. CLARK, Sec'y 






PES inc ccckeecbsbecrakeewaee $17,788,861 23 
SRR co nach sancnecbecnanes 15,863,988.34 

ARTIS is waccwsenweesewnes gi's00'086 29 
Insurance in Force.........---.-- 19 890,026.29 





The company issues, at reasonable rates, the most approv- 
ed forms of Life, Term, Endowment and Annuity 
Policies. Specimen Contracts will be 
cheerfully supplied on call. 


New York Office, 149 Broadway, Singer Building. 
J. F. MAKLEY, Gen’l Manager. 


AIN AND LOSS EXHIBIT FOR 1899. 


A valuable leaflet, showing the various items of the Gain and 
Loss Exhibit as supplied by forty-five life insurance companies to the 
various insurance departments. Appropriate ratios are given in con- 
nection with each item, and a comparative table shows the ratios for the 
five years ending with 1899. 

This compilation is the best yet made dealing with this important 

exhibit. 

Prices, $20. per 1,000; $12. per 500; $3. per 100. 

Send ten cents for sample copy. 


THE SPECTATOR COMPANY, 
95 William St., New York. 





The Largest Fire Insurance Company in Germany. 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 


Established 1844. 


UNITED STATES BRANCH, 


MAGDEBURG BUILDING, - - 71% WILLIAM Street, N. Y. 





PAUL E. RASOR, 
Manager. 


AD. DOHMEYER, 
Ass’t Manager, 


IN LINE WITH THE TIMES 


No opportunity is overlooked for the improvement of Union Mutua Poticigs. They 
are kept.... THOROUGHLY MODERN IN PRIVILEGES 
GENUINELY PROTECTIVE IN RESULTS 


Extended Insurance without Deductions _ Incontestability without Restrictions 
Both Policyholders and Agents Fairly Treated Always 


NION MUTUAL LIFE INS. CO., 

PORTLAND, ME. Incorporated 1848. 
FRED. E. RICHARDS, President 
ARTHUR L. BATES, Vice-President 
ADDRESS EITHER 

EDSON D. SCOFIELD, Supt., 1110 Am. Tract Society Bld’g, 150 Nassau St., 

New York City 
THORNTON CHASE, Supt., 84 Adams Street, Chicago, Ill. 


Good Territory Ready 
for Good Agents. 





INSURANCE 
COMPANY 


-PHENI 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE: 


4% CEDAR ST. 





®erman American 


Insurance Company. 


NG. 


FINANCIAL STATEMENT, JANUARY 1st, 1899. 


Cash Capital (Invested in U.S. Bonds),  $1,000,000,00 
Reserves for all Liabilities, - - + 3,245,434.42 
Net Surplu, - - - -- = 3,922,009.38 


TOTAL ASSETS, - $8,167,443.80 








ASTERN INSURANCE COMPANY OF 
NEW YORK. 


CAPITAL, $200,000.00. NET SURPLUS, $162,868.64, 





INSURANCE COMPANY 
OF NEW YORK. 


CAPITAL, $200,000.00 NET SURPLUS, $57,221.78 


ee 





BURKE & BROWN, General Managers, 
52 William Street, NEW YORK. 


. ne AND LANCASHIRE FIRE 
INSURANCE COMPANY, 


OF LIVERPOOL, ENGLAND. 


K 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 








A. G. McILWAINE, Jr., MANAGER. 





“T OBBADOES AND TORNADO INSURANCE, 


By FREDERICK L. HOFFMAN. 


The Spectator Company has issued in pamphlet form the 
above work, which is a careful study of ali the statistics and 
other data upon the subject of Tornadoes and other wind 
storms. It is the most complete and up-to-date treatise on the 
subject yet printed. It should be in the hands of every agent 
who is solicited to write Tornado Insurance. 

PRICES: 25 CENTS PER Copy; $12.00 PER HUNDRED. 
Address 
THE SPECTATOR COMPANY, 
95 William Street, New York, 








HE KANSAS MUTUAL LIFE INS. CO. 


J. P. DAVIS, Presipent. 





CONDENSED STATEMENT 
For the Year Ending December 31, 1899. 


ROE CU COME. oi vada ciccssudesvaninvceucsecdceeneesesl $829,060.27 
SRM TPO MMIOS Gy cincah ec secsneesssccsecvecentouatecebecses 279,683.65 
Excess of Income over Disbursements,.........ececccecscccees 49,376.62 
AAU. 5 <a vio din'wle Soo4 085 ou 48 Oeeheesceee veeesuse'eceehenes 436,026.14 
RRO say sois-cik sae ctchessaescvorda. tee vewascuteuewebesee 276,108.52 
SPP EION RG OMOMMUROOUR , 0ic'55 Ss cist ckccy oad bhes oruese’ine sees 159,922.62 
OPIN BN MOD ind p nsinceae cone sevavapecviee<avescoet<e 10,218,488,00 
Totel Paid Policyholders to Date.........cceccceccee ceccees 1,827, 671.56 





Active, reliable District Agents can secure liberal contracts by addressing the Home 
Office, Topeka, Kansas. ’ satin 4 
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THE SPECTATOR: 


Tue SpEcTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPEcTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions, 

THE SPECTATOR COMPANY, PuBLisHErs. 
(Telephone Number, ‘231 John.”’) No. 95 Witu1am Srt., N. Y. 
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As THE SPECTATOR goes to press the annual meeting of 
the National Association of Life Underwriters is in session at 
Saratoga. A synopsis of the first day’s proceedings is pre- 
sented on another page of this issue. The nominating com- 
mittee met on Tuesday night and decided to present the 
names of I. Layton Register of Philadelphia for president 
ant Fred. J. Mason of Chicago for secretary. There was 
no opposition to this ticket, and it will doubtless be elected. 





UNDERWRITERS have been gratified to note a falling off in 
fire losses. in the last few weeks. The August losses in the 
United States and Canada were but $10,298,250, and the total 
for eight months is given as $127,206,250, indicating an ag- 
gregate for the year of $190,809,375. As the total indicated 
by the losses of the first six months of 1900 exceeded $206,- 
000,000, it is apparent that matters are improving to some ex- 
tent, though it is almost certain that this year’s losses will con- 
siderably exceed those of 1899. 





THE. suggestion that an insurance commission should be 
appointed by the Indiana legislature to codify and recommend 
alterations in the laws relating to insurance appears to pos- 
sess some merit. As it is the idea that the commission should 
consist of one merchant, one insurance man and one lawyer, 
and as it may be taken for granted that the views of the two 
first named would often be diametrically opposed, much 
would depend upon the conscientiousness and judicial ability 
of the third member. If such a commission was properly 
constituted, and aimed only to secure such regulation of the 
business as would fully protect the interests of citizens of the 
State, there should be no difficulty in producing a reasonably 
unobjéctionable code. 





A RATHER singular outcome of the endowment craze which, 
having its origin in the Iron Hall of Indianapolis, swept over 
the country like wildfire, is reported from the central part of 
New York State. It seems that when the orders went out of 
business in rapid succession the certificateholders became 
panic stricken, and sold their certificates for whatever they 
could:get. Some shrewd men invested largely in these certifi- 
cates, knowing that although the orders had been unable to 
pay their maturing obligations in full they still had large 
amounts of cash on hand. They filed claims with the re- 


109 


ceivers, and now that most of the orders have been wound up 
the investment has returned them all the way from 200 to 400 
per cent. Thus the certificateholders were doubly victimized 
through their own hopes and fears. In the first place they 
looked for returns of ten dollars for every one paid in, and 
when they found they could not get that, sold claims for as 
low as five dollars, which have since netted from ten to twenty 
dollars. : 





Wuat was undoubtedly the most terrible and overwhelm- 
ing catastrophe of the year, as well as one of the most de- 
structive storms which has ever occurred in this country, was 
the West Indian hurricane of last Saturday. It is still too 
early to learn the full extent of its ravages, but enough is 
known to rank it among the greatest calamities of modern 
times. The coast line of Louisiana and Texas as far South as 
Corpus Christi, and the country for hundreds of miles to the 
west and north, felt the full force of the wind, which appar- 
ently caused the tidal wave which submerged Galveston and 
numerous smaller towns along the Gulf coast. It is roughly 
estimated that 4000 lives were lost, and that damage to prop- 
erty aggregated $40,000,000. Companies writing life, acci- 
dent, marine and windstorm insurance in the devastated dis- 
trict will scarcely escape without considerable loss, though it 
is obviously impossible at this time to form a close idea as to 
the extent to which they are involved. 





SIMPLIFICATION of the fire insurance business, with result- 
ant economy in its conduct, is always desired, but seldom at- 
tained in any large degree. The expenses attending adjust- 
ments frequently appear excessive when compared with the 
adjusted loss, although in many such cases the heavy ex- 
pense is due to the size of the risk and the number of com- 
panies involved, each of which wishes its own adjuster to be 
on the ground. Someone has suggested that considerable 
trouble and outlay might be saved by the assumption of the 
first risk of fire loss.on a large property up to a certain sum, 
say $1000, $2000, $5000 or $10,000, by one or two companies. 
In event of a fire occurring in which the loss did not exceed 
the limit fixed, only the one or two companies underwriting 
the first loss would be involved, no call being made on the 
companies carrying the remainder of the line. Premiums 
would, of course, have to be equitably adjusted as between the 
two classes of policies. In case of a loss exceeding the limit 
of the first policies reached the remaining companies could 
either accept the adjustment of the original companies, pay- 
ing pro rata of the excess loss, or could participate in the ad- 
justment. 





SaFEty of life and property demands that a more effective 
control shall be exercised over electricity, as used in the 
propulsion of vehicles and for lighting and other purposes, or 
that some substitute energy shall be discovered and applied 
in its stead. For several years past the fire loss directly trace- 
able to electricity has averaged over $5,000,000 per annum, 
and who can say what the loss of life from the same cause has 
been? No day passes without its record of death and injury 
by trolley or third rail system, and overhead wires constantly 
claim their quota of dead and crippled. Many of the fires and 
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accidents are occasioned by the carelessness with which elec- 
trical equipments are installed; but the inherent hazard of 
such a system as the third rail would seem sufficient to con- 
demn it, from a humanitarian standpoint. Stray electricity 
from trolley lines has caused much trouble in and near cities 
having water and gas supplies by corroding the pipes so as to 
bring about costly, and sometimes dangerous, leaks. It is 
true that trolley companies have endeavored to prevent this 
doubly unfortunate waste of power, and to that end have ex- 
perimented in various ways, apparently without much suc- 
cess. Solid cast-iron joints are now being tested as a means 
of forming an easy and continuous path for the return elec- 
tricity along the rails, but the feasibility of this plan has yet to 
be demonstrated upon a large scale. Although electricity may 
be credited with great usefulness, under proper control, it 
may truly be held accountable for a great deal of sorrow and 
financial loss. 





Durtnc the past two decades the life insurance companies 
of the United States, with scarcely an exception, have produced 
new and original policies, designed to fit more closely than 
the ordinary forms the needs and conditions of the insured. 
Many of these forms have failed to make much impression 
upon the public, and have been speedily withdrawn. Other 
forms have met with instant success, such as the instalment 
and continuous instalment contracts, the latter of which has 
been hailed as the most important development in life insur- 
ance practice yet known. The great question in life insurance 
now seems to be that of cheapness. Something is wanted to 
take the place of the insurance withdrawn by the numerous 
failures of assessment companies. Non-participating insur- 
ance fills the bill to some extent, but if reliable life insurance 
can be had cheaper than that the public will, we believe, 
gladly take it. A prominent actuary has apparently solved 
the problem by devising what is known as an “adjusted in- 
demnity” policy. This form is non-participating, costs from 
ten to twenty-five per cent less than ordinary non-participat- 
ing forms, and is good for its face value in case of death prior 
to the age of sixty-one. After that the policy is scaled five per 
cent each year until the insured reaches age of seventy-six, 
when it amounts to one-fourth of its face value, no further 
payments of premium being required. This form admits of 
the largest possible protection during the income earning 
period of life, and when the need for life insurance becomes 
less the policy adjusts itself to the circumstances. This form, 
which is now issued by one company, should prove very pop- 
ular, as there is no doubt that it is the cheapest insurance 
furnished by any reliable company. 





WHILE the committee of twenty-seven continues its en- 
deavors to secure the adhesion of fire insurance companies to 
the modified “Agreement of 1900,” with or without condi- 
tions, and has obtained upward of one hundred signatures, a 
pessimistic sentiment appears to be on the increase. It be- 
gins to look as though the companies would only agree to dis- 
agree upon this plan. The most prominent underwriters be- 
lieve that this year’s experience will prove fatal to a consider- 
able number of companies, and this feeling has found open ex- 
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pression in the circular sent to its agents by the Hartford Fire, 
in the course of which the following language is used: 

Many of you would be surprised to know the number of companies 
in this country to-day seeking reinsurance—in some cases without 
cash resources enough left to pay the necessary premium. 

Even under such strenuous conditions there has been no 
great rush of company officials to rally around the only stand- 
ard yet raised which stands for profitable business. Some of 
the smaller companies are apt to assert that the large corpora- 
tions do not desire to put the business on a better basis until 
the death-knell of the little fellows has been sounded; but we 
have been unable to ascertain that this theory has any founda- 
tion in fact. There is doubtless a disinclination on the part of 
certain giants in the business to give their allegiance to a plan 
from the operations of which their chief competitors are to be 
exempt; but if practically all of the important companies could 
be induced to make mutual concessions and unite upon some 
method of reform, we do not imagine that the apathy or oppo- 
sition of the lesser concerns would cut much ofa figure. The 
original and modified agreements prepared by the committee 
of twenty-seven have been read, dreamed about and discussed 
for several months; they have been generally conceded to be 
ideal, if feasible; but they have not been readily nor widely ac- 
cepted by the leading companies as basic rules for future ac- 
tion. If, as some underwriters think, both agreements are 
dead, two questions naturally arise: Is a harmonious arrange- 
ment between fire insurance companies, proportionately con- 
ducive to the welfare of all, possible? If so, along what lines? 











SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Regular monthly meeting of the New York Fire Insurance Ex- 
change was held yesterday. 





The recent sudden rise and fall in cotton produced a slight flurry in 
the local market as to insurance lines. One particular firm increased 
its amounts placed in various warehouses to the extent of about ten 
per cent. On top of this, the disaster in Texas also affected the price 
of cotton and caused a second addition to the lines already placed. 


Quite a number of companies have, within the past year or two, 
been drifting away from the old method of book posting and adopting 
the cabinet system. The practical features of the existing method of 
posting Exchange rates have appealed to local managers, and the 
system is gradually being introduced with relation to the posting of 
street book and survey records. 


Reports from various surveyors and inspection bureaus, as to sub- 
urban interests, indicate an improvement in conditions generally 
relative to Coney Island as a locality for fire underwriting. 


A few brokers prominent in the “affidavit” field report an easier 
market—at least slightly improved—as to the handling of “targets,” 
“skates” and stocks in the upper floors of skyscrapers. Some remark 
that this indicates an “opening up” for the fall season, to be main- 
tained until the close of the year. Temporary lull in losses, high rates 
and dullness of business, are given as the reasons for this sudden 
change from a heretofore tight and conservative market. 

Ernest B. Boyd, assistant manager of the Lancashire Insurance 
Company at Atlanta, Ga., arrived in town within the past few days. 

Total number of inspections made during August by the New York 
Board of Fire Underwriters through its various departments 
amounted to over 4400. 

The report of the recent examination of the Brooklyn Life by the 
New York Insurance Department makes an excellent showing. 
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Chief Examiner Vanderpoel reports: “The work of examination was 
materially facilitated by the satisfactory manner in which the books 
and accounts generally of the company are kept. These record the 
fect that in dealing with policyholders it has paid claims with com- 
mendable promptness and that its affairs have always been adminis- 
tered in strict accordance with the laws of the State and the pro- 
visions of its charter.” Further: ‘As the result of the appraisals, no 
reduction has been made in the company’s loans on bond and mort- 
gage, nor has anything been taken from the value of its real estate 
cwned, as heretofore returned by it. On the contrary, the appraisals 
show an increase in the ascertained value of the property owned in 
fee.” The assets as found by the Department are $1,816,645.46, the 
liabilities $1,609,511.88, leaving a surplus of $207,133.58. All interested 
in the company have reason to feel gratified over the outcome of the 
examination. 

L. P. Van Norman of Minneapolis, for twenty years manager for 
Minnesota for the United States Life, stopped in New York Tuesday 
on his way to Saratoga. Mr. Van Norman has just severed his con- 
nection with the United States Life, and will soon form a new one 
with one of the best known companies. He is a large writer, has 
a wide acquaintance and long experience, and will prove a valuable 
acquisition to the field force of the company securing his services. 


George Morris Boone, assistant actuary, and Dr. James B. Steed- 
man, medical director of the Mutual Life of Kentucky, were visitors 
in New York last week. They are making a tour of the principal 
agencies through the country. 

Clarence E. McMahon & Bro. have been appointed Brooklyn 
agents of the American of Newark. 

The Palatine has been notified by the receiver of the Traders to 
pay all losses and return premiums to him, on Traders’ policies rein- 
sured by that company. 

Carl Schreiner of the Munich Reinsurance will arrive Friday on the 
“Fuerst Bismarck.” 


CHICAGO AND THE WEST. 


The ‘“‘sole-agency definition” as promulgated by the National Asso- 
ciation of Local Agents is still a leading topic in all quarters, R. S. 
Critchell and Clarence S. Pellet having now entered the lists and 
mutually misunderstood each other. Mr. Critchell argues against 
the trend of the definition in respect to “subsidiary organizations” if 
the phrase shall be construed to include regularly organized com- 
panies, whose shares happen to be owned by other insurance corpora- 
tions, taking the position that annexes with independent capital are a 
tecessity to the business because of the demand for writing capacity. 

Mr. Pellet replies that ‘the sole agency, as defined by the Milwau- 
kee resolution, would not in any way deprive the community of the 
writing capacity of subsidiary organizations. It merely suggests that 
if the privileges of sole-agency representation are to be enjoyed all of 
the writings of principal and subsidiary organizations shall be by one 
and the same agent.” But Mr. Critchell’s more far-sighted view is 
obviously that any pronounced hostility to so-called “annex com- 
panies” to the extent of limiting them to agencies where a certain 
parent-company might chance to be represented might result in the 
gradual extinction of such companies, and thus injure the public 
interest, as well as that of local agents. 

Nor is Mr. Pellet quite sound in the position that “a company 
wiiting its own policies through one agent, and the policies of its 
auxiliary through a second agent, and thereby creating competition 
for its own agent, can lay no claim to credit for sole-agency repre- 
sentation,” for if the companies be wholly separate, as in the case of 
the London and Lancashire and Orient, Royal and Queen, or Com- 
mercial Union and Palatine, the situation as to local agents is not a 
whit different than if it should happen that the Fire Association, in- 
stead of owning some of its own shares should acquire some of the 
Franklin, or the Home of New York think so well of the machinery 
of the German-American as to purchase all of the stock of the latter 
which it could get. 


The right solution is clearly that of John B. Castleman of Louis- 
ville, who, in expressing his belief that sole agencies would ultimately 
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triumph, stated that “if, however, agents expected success in this 
direction they must abide by the law in determining what was and 
what was not a corporation.” In the Milwaukee meeting, Holger de 
Roode of Chicago pointed out that the “day of the individual investor 
in insurance shares had passed,” and that in framing a definition of a 
sole agency it was impolitic in behalf of local-agency interests to drag 
in the annex or subsidiary question at all. 

A Western company advises its agents that “we have never yet, and 
never shall enter into competition with other companies in rates—it 
is simply suicidal.” But how about commissions? 

E. V. Matlack, who recently separated from his partner, Rood, has 
now gone out of the agency business to accept a position with J. 
L. Whitlock. The Hamburg-Bremen agency in his office will be dis- 
continued, and the Farmers and Merchants of Lincoln, Neb., will go 
te O. W. Barrett & Co. The latter firm is also doing a good business 
for the German of Wheeling. 


The North British and Mercantile has left the office of James I. 
Loeb, who now gets the Imperial. Bliss, Waller & Co. have recently 
received the Orient and retired the third agency of the Queen. The 
Queen will now maintain only the two agencies of Holger de Roode 
and B. F. Rogers & Co., each having independent line facilities. 


BOSTON AND VICINITY. 

According to the report of the superintendent of the Boston Pro- 
tective Department just issued, the total fire losses for July, so 
far as adjusted, amounted to $403,419, of which sum $78,478 was 
on buildings, and $324,941 was on contents. Of the July losses 
given above, $194,000 was in the United States navy yard. The 
total losses for the month aggregated $160,583. The total fire 
losses in Boston for the first half of the year amounted to $737,- 
087, so far as adjusted, compared with $089,082 for the first half of 
1899. 

The famous so-called “agreement” of 1900 for the regulation of 
fire insurance rates seems to be as dead as the proverbial “door 
nail.” The companies who verbally, and over their signatures, 


‘agreed to come into the arrangement, for the most part have failed 


to take any further interest in the matter. The great stumbling- 
block in getting the companies into line is that scarcely any two of 
them agree as to what should be legislated upon; and, by the time 
the various questions had been sifted, and those items which one 
or another company did not wish to have discussed, had been elim- 
inated, there would be nothing left to take action upon. So the 
whole thing stands in statu quo, and seems liable to remain so. 


A vigorous protest comes from Beverly, Mass., the very same 
town from which Dr. Oliver Wendell Holmes used to date his let- 
ters “Beverly-by-the-Depot.” The agents there are “kicking” 
about overhead writing, and they are registering their “kicks” with 
the home offices of the companies doing business there, in violation 
of the agreement entered into and signed by the National Associa- 
tion of Local Fire Underwriters. The Beverly agents are so bold 
as to suggest that the signers of the agreement were not “sincere.” 


J. F. Fothergill has been appointed New England special agent 
of the London & Lancashire, to succeed Joseph Givenaud. 


George P. Field, of Field & Cowles, has returned from his yacht- 
ing trip along the coast of Maine, as brown as a Filipino. E. B. 
Cowles has now flown afield in search of recreation. 


L. Burge, Hayes & Co., a well known Boston agency, have re- 
cently placed a-trifling line of $1,750,000 on the United Shoe Ma- 
chine Company’s property. 

At the Massachusetts: Institute of Technology, on Tuesday and 
Wednesday of this week, under the direction of Charles L. Norton, 
representing the factory mutual associations, there was given an 
exhibition of the merits of the various forms of prismatic and 
ribbed glass, for the diffusion of light. 

There are many expressions of regret at the death of James Bolter 
of Hartford, Conn., a director of the National Fire Insurance Com- 
pany. Mr. Bolter was well known in Boston, and highly respected. 


The Maine business of the Orient Fire Insurance Company, ex- 
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cept in Portland, has been reinsured in the National of Ireland. 
The premium receipts of the business are said to be about $50,000 a 
year. 


Life and Casualty Notes. 

The full bench of the Massachusetts Supreme Court has just de- 
cided, in a case where a fraternal benefit certificate was held by a 
man who named his wife as the beneficiary, the wife having died 
and the holder of the certificate having failed to name another bene- 
ficiary before his death, that the next of kin to the deceased are en- 
titled to the proceeds of the benefit certificate. It is difficult to 
understand why it should require a full bench of the Supreme Court 
to decide a settled point of law as old as the everlasting hills. 


The grand lodge of Massachusetts, I. O. O. F., held its annual 
session in Boston the past week. The financial statement of 
subordinate lodges showed: Receipts, $481,553; paid for relief, $208,- 
642; expenses other than relief, $238,356. The grand treasurer re- 
ported: Balance July 20, 1899, $7016; receipts for the year, $12,975; 
payments, $12,056; balance, July 20, 1900, $7935. 


THE SOUTHERN FIELD. 

The most significant development in South-Eastern Tariff Associa- 
tion circles within the past few days is the proposition to establish a 
general inspection bureau to operate throughout its territory and to 
supersede the present plan of special inspection by agents of the asso- 
ciation. It is proposed that this bureau shall be entirely separate and 
distinct from the South-Eastern Tariff Association, and, while it 
must necessarily include among its subscribers most of the com- 
panies belonging to the South-Eastern Tariff Association, it will be 
entirely practical for non-association and local companies to subscribe 
to and receive the benefits of this organization. The scheme is being 
agitated by a prominent manager, whose support is in itself a strong 
indorsement, and it is meeting with the general favor of Southern 
managers. Tentative discussion of the proposition has not disclosed 
any material objection to the plan, and it is probable that it may be 
gotten into definite shape and actively promulgated in the near future. 
The plan is an economical one in that it may be operated by an even 
less number of inspectors than are now employed by the association. 
It will afford general and thoroughly uniform inspections at no 
greater expense than is now incurred for special inspections by 
agents of the association. Further than this it will mark the inaugu- 
ration of a far-sighted policy that should characterize the actions of 
insurance companies in a territory in which they are now being sub- 
jected to unusual and arbitrary legislative restrictions. The inde- 
pendent organization of this bureau will certainly tend to disarm 
prejudice and will make its decisions more readily acceptable to the 
insured. The proposition is a good one and deserves the careful con- 
sideration of all companies doing business in this section. The plan 
should be taken up and established without delay in order that it may 
forestall the tendency toward the establishment of independent local 
bureaus, which must necessarily be controlled or influenced by local 
agents, for the work should properly be instituted and governed by 
the companies themselves. 

No action has as yet been determined upon by the association in 
the matter of a plea for cheaper rates in Macon. Most of the man- 
agers questioned in regard to this matter take the ground that rates 
in Macon are already inadequate, as shown by the excessive loss 
ratio in that city for a number of years past, and any considerable re- 
duction of rates there cannot be reasonably expected in the face of 
this showing. 

At the recent annual meeting of the North Carolina Fire Under- 
writers, at Morehead City, the following officers were elected for the 
ensuing year: President, Walker Taylor; vice-presidents, C. T. 


Rawls, B. G. Cowper, George Henderson; secretary and treasurer, - 


W. J. Griswald; executive committee, H. Macon, F. K. Ellington, 
A. B. Daingerfield and James A. Southgate. Time and place for the 
next meeting of the association will be determined by the executive 
committee. 

The Mecklenburg branch of the Farmers Mutual Fire Association 
of North Carolina recently held an interesting session at Charlotte. 
It was determined, through reasons of economy and policy, not to 


withdraw from the State Association, which has recently revised its 
laws to correspond with the views of the Mecklenburg branch. The 
business of the association was reported as being near the half million 
mark and still growing. It was resolved by the Mecklenburg branch 
to insist upon the utmost conservatism in the conduct of the associa- 
tion’s business and upon the elimination of all extra hazards not be- 
longing directly to the farmers. 

The State authorities in Mississippi are giving some attention to 
the conduct of mutuals in that State, and the Attorney-General has 
issued a circular requiring a strict compliance with the laws pro- 
viding for the filing in public records of a complete statement of their 
affairs. 

Mac S. Roberts of Eufaula, Ala., has been appointed a special agent 
of the London and Lancashire and Orient combination. He will 
make his headquarters in Atlanta, and will probably be assigned to 
cover Alabama, South Georgia and perhaps Florida. The scarcity of 
fit men for this class of work has been complained of lately, but there 
is a deal of encouragement afforded by this selection in the view that 
any lack of quantity in material may be compensated by quality and 
ability. 

It is reported that some companies are withdrawing from Murfrees- 
boro, Tenn., in consequence of the recent conflagration loss there. 
This appears to be rather hasty action, and abandonment cannot be 
a good policy as long as there is any chance for improvement and 
reimbursement thereby. 


The claims against the Southern Mutual for back taxes on its 
assets are still pending. The company appears to claim practical 
exemption, which has been allowed for a number of years, and the 
State authorities deny this right. It was especially prohibited by 
the constitution adopted in 1877. The statute of limitations has not 
been held operative against the State, so it seems that the Southern 
will have to pay, though it is very likely that a compromise will 
be effected upon the same liberal basis as that made in the recent 
cases against the Building & Loan and other corporations in the 
State. 


The South-Eastern Tariff Association is investigating the relative 
merits of the new round-lap cotton bale, as compared with the old 
square package. This has been tested in several instances, and the 
round-lap bale seems to possess marked qualities of resistance to 
combustion not found in the old package, even after compression, 
and certainly it is preferable, in that these qualities obtain from 
the time it is discharged from the gin, whereas the square bale 
usually floats around for a month or so in a state of disreputable 
looseness before it comes to the compress. In this connection atten- 
tion is called to a very sensible suggestion of a Southern factor in 
which he calls attention to the improvement possible in the con- 
struction of town warehouses, by the adoption of the compartment 
plan now in use in most factories in the South. The old-fashioned 
barns and warehouses, with tiers of bales piled to the roof, have 
always paid a rate of $2.75 per $100, while the factory gets a rate of 
20 cents on the same bales stored in its compartment sheds. 

The general agency of the Preferred Accident, formerly held by 
John R. Thornton, has been transferred to John S. Owens, of At- 
lanta, who has moved the offices of the company to the quarters 
occupied by his loan company in the Gould Building. The business 
will be in charge of John R. Thornton and Frank Pearson as resident 
agents. Mr. Pearson is a new man in the business, but brings the 
very desirable qualities of abundant energy and extensive business 
acquaintance to the work. 


NOTES FROM PHILADELPHIA. 


The month of August insurancewise was exceedingly dull, renew- 
als being well kept up, but new business was scarce, yet most of the 
offices were undoubtedly able to show decided increases. First on 
account of the largely increased rates, and second, for the reason 
that the companies are somewhat letting down the bars. Lines that 
were put away during June and July as unobtainable were dug out 
during August and were placed with comparatively little trouble. 
A decidedly better atmosphere surrounds the Philadelphia business in 


. [Thursday 








Sept. 13, 1900] 


general, mostly due to the increase of rates. The “skates” are now 
paying for insurance on somewhat of an equitable basis, and only 
large lines are really difficult to cover. These large lines are wanted 
and wanted badly, and each company writing this business can and 
does insist on a fair share of the more desirable business, and in this 
the only fair manner, the good, bad and indifferent go hand in hand. 

The returns to the fire patrol for the first six months of 1900 show 
some handsome increases. Most every company made a substantial 
gain. The total premiums were $2,209,963, as against $1,864,906 for 
the same period of 1899, or a gain of $345,057, and there is no ac- 
counting for the large amount of premiums which necessarily went to 
companies outside of the State. Twenty-three companies doing busi- 
ness in this city during the first half of 1899 have ceased and five 
new companies have entered, making a net loss of eighteen com- 
panies. 

The committee of the Trades League appointed several months 
ago to obtain information from other cities on the subject of fire 
insurance has presented a report, which goes over the ground 
thoroughly. Numerous conferences have been held looking to the 
adoption of a plan whereby rates may be reduced through com- 
plete protection from fire in the congested district. The committee, 
after careful consideration, promptly recommended the plan pro- 
posed by the Mayor for the establishment of a protecting high- 
pressure pipe line in the district. A bill was prepared for this pur- 
pose, approved by Council’s water committee, and sent to the finance 
committee, and will doubtless be acted upon this fall when Councils 
meet after the summer vacation. It is felt that the present insurance 
rates are a serious tax on the business of the city, amounting in many 
cases to two, and in some cases nearly three, per cent of the value of 
the goods. 

Since the improvement in the business many companies which 
pulled out of this city so quickly are sending representatives to care- 
fully go over the ground, and not.a few, it is confidently expected, will 
resume business once again. The old Albany of New York resumes 
its agency with Will K. Ridge, who previously represented the com- 
pany for Philadelphia and vicinity. Mr. Ridge is also agent of the 
Agricultural. 

Herbert Wilmerding, secretary of the Philadelphia Fire Under- 
writers Association, is spending an extended vacation in the Adiron- 
dacks, during which time John H. Packard, the efficient assistant sec- 
retary, is acting secretary. 

George G. Crowell, president of the Insurance Company of the 
State of Pennsylvania, is rapidly recovering from a long and serious 
illness. 

The Springfield Fire and Marine has appointed as its second agent 
John C. Jocher, formerly of Bradway & Jocher. 


The German-American of Pittsburg has appointed Trotter Bros. as 
second agents. This firm also represent the Firemens of New Jersey 
and the Commerce of Albany. Stone & Mathews have been ap- 
pointed independent agents for Philadelphia and vicinity of the Svea 
and Netherlands. This office also represents the Commonwealth of 
New York and United States of New York and the Fidelity of 
Baltimore. 


Charles Tredick & Co. have been appointed sole agents of the Pitts- 
burg Fire of Pittsburg. This is the first company to enter the city 
since the flurry, and Tredick & Co. have secured first honors. This 
firm already represents an excellent list of companies. 








CORRESPONDENCE. 
BUFFALO 


{From OuR OWN CORRESPONDENT. ] 


As it is known that some of the fire insurance companies are a trifle 
nervous over the risks they have taken on the Pan-American Exposition 
buildings, there being so many wooden structures placed rather closely 
together, it has been requested that a sketch be given of the condition 
of the risk. From Oscar T. Taylor, who is in charge of this branch of 
the work, is obtained information that ought to be a sufficient assurance 
of efficiency in this direction on the part of the exposition management 
and the city fire department. There are two good steamers and two 
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chemical engines on the ground, and, in addition, there is a stationary 
pumping plant that will keep the pressure in the mains and hydrants up 
to 150 pounds, and is capable of 250 pounds, which the wrought-iron pipes 
will readily stand. This will relieve the portable engines of the need of 
taking suction at the hydrants, which can be operated by hose direct, and 
the engines can take suction from the canals, thus easily doubling the 
service. Niagara water is supplied to the hydrants from a large main 
crossing the middle of the grounds and others are about completed as 
auxiliaries. There will be a hydrant every 200 feet in the vicinity of the 
buildings, and inside of them are standpipes every 100 feet with 
hose attached. The buildings are nowhere less than 150 feet apart, and 
are only forty-five feet to the eaves. All roofs are of iron or fireproof 
composition. A patrol by day prevents the blocking of the ways with 
lumber or apparatus, thus affording the fire engines full runway, and a 
most elaborate night-patrol system, assisted by telephone, is provided. 
No wood is burned on the premises. Robert Palm of New York, inspector 
for the Middle States Inspection Bureau, has looked the system over 
several times and all his suggestions have been adopted except in a single 
instance, where it was held that the idea of the management was the 
better one. It is held that a fire of any magnitude on the grounds is a 
practical impossibility, and the management states that it would take 
out no insurance if bonds could be sold otherwise. No former exposition 
grounds have been nearly as well protected against fire. Indeed, so com- 
pletely has the system been elaborated that it ought to serve as a model 
for the future. 

Ex-President Woodworth came back from the Milwaukee convention 
of the National Association of Local Fire Insurance Agents more than 
pleased with the proceedings. ‘I was simply amazed,” he said, ‘‘at the 
attendance. We did well at Buffalo, the 700 and more delegates showed 
a remarkable amount of enthusiasm, but there were oyer 800 at Milwaukee, 
and they stuck to the meetings in a wonderful way in spite of the very hot 
weather. Moreover, they came for business and paid close attention, even 
when there happened to be a dry paper or a lull in the proceedings.”’ 

It is learned that the convention was prepared to re-elect President 
Woodworth, the nominating committee making a special tender of the 
office to him, and even offering him a salary, but he reminded them of 
the arrangement at Buffalo, that he should be allowed to retire after this 
year. He is as much against a salaried president as ever, for the amount 
could not be adjusted so that it would fail to be mischievous. As it is, nobody 
is looking for it and nobody is complaining because the president is earn- 
‘ing more than a great part of the agents who would have to pay him. 
President Markham has the entire confidence of the organization. 

The Buffalo Board of Fire Underwriters is making no further advances 
in rates, though it is expected that something more will be done. It is 
in no way true that the board or the agents have contributed to the 
present uncomfortable condition of things, big fires and small premiums. 
Rates have been kept as high as conditions would warrant, and will be 
advanced as fast as the companies demand. 

In consequence of the addition of several counties in Pennsylvania to 
his territory, General Agent Crouch of the Northwestern Mutual Life 
has appointed E. V. C. Wheeler agent at Titusville and M. S. Lyman at 
Meadville. 

The New York Life agency will celebrate the opening of its elegant new 
offices in the Mooney building by a banquet on the 27th. 


Buffalo, September 10. CATARACT. 





OHIO. 
[From OuUR OWN CORRESPONDENT. ] 


Fire Marshal Hollenbeck, who has been looking into the depredations 
of the recent mob at Akron, is having considerable trouble in securing 
evidence, as it is known quite a number of reputable (?) men were in the 
throng, and there is a disposition among some of the leaders to form a 
sort of ‘‘mutual protection’’ society with the chief idea in view of sup- 
pressing all the testimony possible. However, the marshal is making a 
vigorous effort, and there is no doubt that some arrests will be made 
within the next few days. 

George U. Marvin, a former well-known newspaper man of this city, 
but lately connected with the Western department of the Manhattan In- 
surance Company, at Chicago, has been appointed special agent of that 
company for the State of lowa, and has just entered upon his new duties. 

The case of Louis Eberly vs. The Hartford Fire Insurance Company, has 
been filed in the Supreme Court on error to the Circuit Court of Monroe 
county. The plaintiff, a farmer, had a policy written on his barn and 
contents which burned. The company refuses to pay, alleging that the 
insurance was written by an unauthorized person. The sum claimed is 
only $325. 

George I. King & Son of Cincinnati and George I. King and Stanley S. 
King individually have filed a deed of assignment to Attorney, Charles 
W. Baker. The assets are placed at $2500, and the liabilities at $5000. 
There are no preferred creditors. The members of the firm give poor 
business as the cause of the failure. 

Deputy Superintendent of Insurance Thomas E. Drake returned Wednes- 
day morning from a trip to Boston, Washington and New York, -where 
he was looking after both private and official matters. 

There is urgent need of an advance in rates in this State. There ts 
no possibility of the companies making any money in the State this year 
at the rate property is being destroyed, and the only plausible way in 
which the companies can come out even is to charge what the business 
is worth. It would seem that this plan will have to be adopted all over 
the central West, as other States are in no better condition than Ohio. 
The question of advancing rates has been discussed in Indianapolis for 
some time, and other of the larger cities of that State have taken it up 
also. ° 

The work of the Ohio Association of Lecal Fire Insurance Agents the 
past year deserves high commendation. Manager Ross has been doing 
excellent service, and the results can now be plainly seen. The associa- 
tion has done good work in bringing violators of the law to time. Careful 
attention is paid to this point, and wherever a violation is flagrant and in- 











tentional, there is no hesitancy in bringing the matter before the State 
Department for proper action. 

It is said that one of the Columbus agencies has been employing un- 
authorized solicitors in the person of real estate agents and other persons 
of this kind. The other agents have been complaining about the matter, 
and it is likely that it will be reported to the Department within a short 
time. The Department officials feel that the agent employing such solicit- 
ors should suffer instead of the men who are thus employed, but there 
is no way to get at the matter than through the solicitor himself. As 
they have determined to put a stop to violations of this kind the punish- 
ment must fall upon the one who may often be innocent of the fact that 
he is violating the law. 

The insurance loss on the Wellsville pottery plant, recently burned, was 
$41,872. The rate was $1.50, but most of the policies were written at $1.10, 
several companies carrying insurance on it at that rate that should have 
held out for tariff. This is what demoralizes business in Ohio. 

Henry Dobinson, special agent for the Royal Exchange for Kentucky, 
Tennessee and Virginia, has had Ohio annexed to his territory. Hoeffler 
& Hoeffier have purchased the fire agency of Cremer, Neff & Moore at 
Woodsfield, O. 

Cc. S. Armstrong has been appointed Cincinnati manager of the State 
Life of Indianapolis. 

P. T. Wall of Gallipolis secured a place on the honor roll of the Pre- 
ferred Accident for the month of July. This makes the second time that 
he has won such a place of many agents in large cities. 

The Cleveland Association of Life Underwriters have chosen the fol- 
lowing delegates to the national convention to be held at Saratoga Springs, 
N. Y.: George H. Olmsted, National Life; Dr. C. E. Lawton, Mutual 
Life; H. H. Ward, State Mutual; J. W. Pickard, Mutual Benefit; C. E. 
Thompson, New England Mutual; T. M. Norris, Union Central; alternates: 
F. A. Kendall, Penn Mutual; S. S. Staffold, Provident Life and Trust; 
Henry C. Quigley, Security Trust and Life; Harry F. McNutt, New Eng- 
land; W. G. Wilson, Aitna; P. W. Ditto, Pacific Mutual. 

The Lumberman Mutual of Boston has been admitted to the State to 
do business. 

Judge S. D. Cowden, agent for the New York Life at Gallipolis, died 
of lung trouble Thursday of this week. He was well known and popular 
in southern Ohio. 

It is reported that another local agency will be opened in Columbus 
within a short time with the United States, and some other companies 
which cannot now be named. 

There is a movement on foot to have the limited-liability clause tested 
in this State, or at least to secure a ruling from the Department. 

It is reported that Sidney Eckley of Dayton will dispose of his fire in- 
surance business and enter the life field further west. 

J. E. Brown of the Ohio Inspection Bureau has begun the work of rating 
West Virginia, and is now engaged in the towns on the Baltimore and Ohio 
railroad between Grafton and Parkersburg. 

James Webster & Son of Van Wert have unionized their agency. 

Columbus, September 8. oO. M. C. 








INDUSTRIAL INSURANCE. 


{Our reafers will oblige by sending us suggestions, items of news, etc., such 
as appointiuents of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—J. R. Britton has been appointed assistant superintendent at Fort 
Worth, Tex: 

—James Wolpert has been appointed superintendent for the Sun Life 
at Montgomery, Ala. 

—The exhibit made by the Prudential at the Paris Exposition has been 
awarded a gold medal. 

—Sun Life has made C. H. McKee an assistant in Louisville No. 1, and 
W. W. Clark at Houston, Tex. 

—Superintendent Shaw of the Metropolitan’s Baltimore district started 
for Europe a few days ago to take a two months’ vacation. 

—F. G. Schulte, formerly an assistant for the Metropolitan at Forest 
Park, Mo., has been promoted to the superintendency of the district. 

—Washington, Norfolk and Richmond are the three leaders in amount 
of insurance issued among the districts of the Life Insurance Company of 
Virginia. 

—The field force of the Sun Life of Louisville celebrated the tenth 
anniversary of the company by a rousing week’s work commencing 
August 27. 

—J. S. Barnes, formerly an agent for the Pacific Mutual, was recently 
arrested at Oakland, Cal., charged with issuing bogus policies in the name 
of the company. 

—Staffs of the Prudential are advised that the paramount issue is 
policy, not politics, and from the way the business is rolling in it is 
evident that they are talking policy. 

—The benefits of industrial life insurance are likely to be strikingly 
exemplified at Galveston by the Sun Life, on account of the loss of life 
attending the hurricane at that point last week. 

—M. E. Meagher has been appointed superintendent of the Metropoli- 
tan’s Philadelphia West district. He was formerly in charge of the com- 
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pany’s detached assistancy at Lawndale, Pa., where he is succeeded ‘by 
B. A. Burns, formerly at Charleston, W. Va. 


—A. Silvers, superintendent for the Sun Life at Montgomery, Ala., has 
been transferred to Chattanooga, Tenn., as assistant superintendent. He 
is succeeded at Montgomery by James Wolpert. 


—W. L. Smithies, superintendent for the Metropolitan at Calumet, IIl., 
has returned from a trip to Colorado Springs. During his absence his 
district was in charge of Inspector H. F. Mikels. 


—Every week the industrial companies appoint new assistants and new 
superintendents, all of whom come up from the ranks. Agents should 
remember that somewhere there is a superintendent’s desk waiting for 
them. 


INDUSTRIAL RESERVES. 


The Insurance World of August 28 contains an interesting article from 
the pen of Charles J. Harvey, F. I. A., upon the subject of industrial 
policy reserves. It seems that industrial policies were formerly charged 
with the same reserves as were ordinary policies, and, as a consequence 
thereof, funds had to be provided and set aside that were claimed to be 
wholly unnecessary, and which reached no less a sum than about five- 
twelfths of one year’s premium income on the adult policies. Relief from 
this burden appears to have been afforded by the advent of an improved 
system of valuation devised by Mr. Harvey, which speedily became the 
standard of all the Insurance Departments save that of Massachusetts, 
where it was only adopted in part, a standard being set up by that De- 
partment which, at the present day, entails the accumulation of a policy 
reserve about three and three-quarter millions of dollars in excess of the 
reserve deemed sufficient by the other Departments. In this way a casus 
belli has been created which is likely to lead to a brisk passage at arms. 
The article enters very painstakingly into the mathematical considera- 
tions which led to the general adoption of Mr. Harvey’s ideas, and contains 
a spirited challenge to the Massachusetts Department to vindicate its 
system of valuation or announce its abandonment in favor of the system 
employed by the other Departments. That there should be any such 
difference as three and three-quarter million dollars between two methods 
of valuation, both of which are claimed to be based upon strict mathe- 
matical lines, is strange, to say the least; and it would appear reasonable 
to expect the single Department still adhering to the seemingly obsolete 
method of computation to defer somewhat to the expert opinions which 
have guided the other State departments in adopting the new method. 





NEWS OF THE WEEK. 


National Association of Life Underwriters. 

SARATOGA, N. Y., September 11.—For the first time in the history of the 
National Association of Life Underwriters the annual convention was 
called to order to-day in a place where no local association could present 
its claims of hospitality toward the delegates. If it was thought that the 
absence of a distinctive programme of entertainment would result in a 
reduced attendance they were much disappointed, for, as the list of dele- 
gates shows, the convention was one of the best attended in its history. 
The village of Saratoga was en fete, not so much perhaps for this gather- 
ing, but the effect was stimulating on; those assembled. . It was at an 
early hour when the members gathered at the Town Hall, which had gen- 
erously been placed at their disposal by the village committee for the ses- 
sions. At about 10:30 President James L. Johnson called the gathering to 
order, and asked attention to prayer by the Rev. Dr. Carey of Saratoga. 

Following the prayer the Hon. John Foley, Mayor of Saratoga, was. in- 
troduced, and made an address of welcome, which was listened to with 
careful attention, and deserved every bit of it. He extended to the asso- 
ciation not only the freedom of the village, but also the village itself. He 
paid a tribute to the dignity and value of the life insurance profession, 
which showed that apart from his official position he had more than a 
superficial knowledge of the business. To him President Johnson replied 
in a few graceful words, and then caused the roll of delegates to be called. 
The following is a list of those present at the opening session: 


Boston.—C. W. Gammons, National; 8. F. Woodman, Travelers; R. L. 
Pond, Union Central; D. N. Holway, Union Central; L. L. Hopkins, Mu- 
tual; P. V. Baldwin, Washington. 

Cleveland.—G. H. Olmstead, National; H. H. Ward, State Mutual; J. W. 
Pickard, Mutual Benefit; C. E. Thompson, N. E. Mutual; T. M. Norris, 
Union Central; F. A. Kendall, Penn Mutual. 

Connecticut.—Eli D. Weeks, Phoenix Mutual; J. W. Wright, Union Cen- 
tral; B. F. Ess, United States; Arthur J. Birdseye, Mutual Benefit. 

Georgia.—J. R. Nutting, Provident Savings. 

Grand Rapids.—Joel R. Gray, Mutual. 

Hudson Valley.—George A. ‘Cantine, New York; Francis M. Cantine, 
New York; F. A. Hoyt, Northwestern Mutual; I. B. Cammack, New York. 


[Thursday 
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Sept. 13, 1900] 


_ City.—S. S. Simpson, Connecticut Mutual; C. C. Courtney, Mutual 
Benefit. 

Central Massachusetts.—Henry E. Townsend, Massachusetts Mutual; B. 
H. Wright, State Mutual; John H. Reardon. 

Chicago.—Isaac B. Snow, Massachusetts Mutual; Bernard Goldsmith, 
Germania; J. S. Bloomington, Investigator; Fred B. Mason, Adtna; E. H. 
Carmack, State Mutual. 

ive ages ig W. Iredell, Jr., Penn Mutual; L. D. Drewry, Mutual 
Benefit. 

Eastern New York.—Frank A. McNamee, Equitable; Daniel H. Ayres, 
New York; Horace S. Bull, Home; E. B. Cantine, New York; Charles A. 
Wardle, Phoenix Mutual. 

Nebraska.—Charles E. Ady, National, Vermont. 

New Jersey.—E. G. Garrison, R. P. Cornish, O. W. Bray. 

New York—Charles H. Raymond, Mutual; James Yereance, Equitable; J. 
A. Goulden, Penn Mutual; Le Gage Pratt, Mutual Benefit; John W. Vroo- 
man, Provident Savings; R. E. Cochran, United States; C. L. Walker, Pru- 
dential; Moore Sanborn, American Union; Archibald Arthur, United 
Staes; P. H. Farley, Mutual; M. E. Goulden, Penn Mutual; G. A. Brinker- 
hoff, Mutual. 

Rhode Island.—J. D. E. Jones, Equitable; F. H. Jackson, Mutual. 

Western Massachusetts.—William Tolman, Berkshire; E. O. Sutton, Mu- 
tual; G.-P. Mitchell, New England Mutual. 

bain sag New York.—W. H. Joyce, Prudential; W. F. Wright, Union 
Central. 

Maine.—J. M. Gooding, Union Central; J. P. Stevens, Massachusetts Mu- 
tual; J. W. Fitzpatrick, Mutual; C. F. Dunlap, Mutual Benefit. 

Michigan.—J. W. Thompson, Travelers; F. O. Paige, Mutual; E. R. 
Ward, Provident Savings; William Van Sickle, Home. 

Minneapolis.—Edgar A. Gilman, Mutual Benefit. 

New England Women’s.—Mrs. Martha J. Sisk, Phenix Mutual; Miss 
Julia A. Sprague, Mutual; Miss Van Baalen, New York. 

New Hampshire.—W. S. Martin, Jr., Massachusetts Mutual. 

Philadelphia.—W. M. Scott, Provident L. and T.; F. H. Garrigues, Penn 
Mutual; H. O. Chapman, Connecticut Mutual; Amos Wakelin, N. E. 
Mutual® Richard Fisher, Washington; William G. Carroll, Connecticut 
General; G. F. Schilling, State Mutual. 

Pittsburg.—W. M. Wood, United States; C. W. Scovel, Provident Sav- 
ings; William A. Zahn, Security T. and L.; J. C. Bergstresser. 

Tennessee.—L. D. Drewry. 

Wisconsin.—T. H. Bowles, Mutual; Harry S. Fuller, Washington. 


The next order of business was the reading of minutes of the preceding 
session, which, on motion, was dispensed with. The report of the treas- 
urer showed that the finances were in good shape, a balance of nearly 
$1000 being shown after all expenses had been paid up to the time of the 
present convention. Treasurer Eli S. Weeks has been connected with the 
association for a long time, and was very warmly greeted when he ap- 
peared on the platform. 

President Johnson then read the annual address, which was listened to 
carefully, and was a model of clearness and brevity. The principal points 
brought out in the address were as _ follows: The convention 
marked the beginning of the second decade in its history. Dur- 
ing the year he had visited sixteen associations, from Portland, 
Me., to Richmond, Va., and as far west as Chicago. Nine new 
associations had been formed, five of which had already joined 
the national body, while the others were expected to join in a 
short time. The association had lost by death during the year two mem- 
bers of the executive committee, Henry C. Ayers of Pittsburg, and I. T. 
Martin of Des Moines, both of whom had for years served the association 
with unselfish devotion. The work of life underwriters’ associations had 
been proved by the recognition given them by business men, and millions 
of insurance now in force would never have been written had it not been 
for the endorsement which these associations had aided in securing. 

He made the following suggestions for the consideration of local organ- 
izations: ‘‘A Department of Instruction,’ covering the elementary prin- 
ciples of life insurance, theory and practice of field work, and whatever 
else experience should prove desirable. A bureau of information regarding 
the character and ability of agents; the elimination of the curbstone 
broker; honorable competition; general agents’ and managers’ relations 
with sub-agents in other offices; twisting, time spent in which is worse 
than wasted; rebating, with regret for the collapse of the anti-rebate com- 
pact. On this last much-discussed topic the president raised the point 
that as the companies may cancel policies for non-payment of premiums 
after the first year, they may with equal justice cancel for non-payment in 
full of the first year’s premium. He recommended the passage of a reso- 
lution requesting the life insurance companies to consider the advisability 
of inserting in policy contracts a provision nullifying it if the insured does 
hot pay the first and subsequent premiums in full. 

The address was adopted and referred to the executive committee for a 
consideration of its recommendations. 

A telegram was then read from C. M. Ransom of Boston expressing his 
Tegret at being unable to be in attendance, and assuring the convention of 
his good wishes. On resolution a committee, consisting of R. E. Cochran, 
C. H. Raymond, E. W. Plummer and T. H. Bowles and Mrs. Martha J. 
Sisk, was authorized to prepare a suitable reply. 

The report of the executive committee was next presented by the chair- 
man, I. Layton Register. It detailed the work accomplished during the 
Past twelve months, showing that more work had devolved upon the com- 
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mittee, owing to the change in locating the annual gathering at a non- 





association point. Accompanying the report of the committee was that of 
the committee on statistics. This report showed that twenty-six local as- 
sociations are affiliated with the national body, and have a membership of 
973, of which 117 are associate members. The total gain in membership 
reported for the year was in the neighborhood of 125, excluding the asso- 
ciation which failed to make a report. 

After the secretary had announced the subjects to be discussed during 
the convention, on a five-minute basis, the morning session was adjourned. 


TUESDAY AFTERNOON. 

First business of the second session, which was called to order at 2:40 
P. M. was the appointment of the following: 

Nominating committee.—D. N. Holway, Boston; H. H. Ward, Cleveland; 
J. W. Wright, Connecticut; J. R. Nutting, Georgia; J. R. Gay, Grand 
Rapids; I. B. Cammack, Hudson Valley Association; C. C. Courtney, 
Kansas City; B. H. Wright, Central Massachusetts; I. B. Snow, Chicago; 
L. D. Drewry, Cincinnati; F. A. McNamee, Eastern New York; Charles E. 
Ady, Nebraska; James Yereance, New York; J. D. E. Jones, Rhode Island; 
William Tolman, Western Massachusetts; W. F. Wright, Western New 
York; J. M. Gooding, Maine; J. C. Thompson, Michigan; E. A. Gilman, 
Minneapolis; Mrs. M. J. Sisk, New England Woman’s Life Association; 
William G. Carroll, Philadelphia; W. M. Wood, Pittsburg; T. H. Bowles, 
Wisconsin; R. B. Cornish, New Jersey; W. S. Martin, Jr., New Hampshire. 

The prize winning essayists were then announced as E. O. Sutton of 
Springfield, Mass., and Franklin Wyman of Chicago. Mr. Sutton last year 
won the William memorial vase, and has shown his literary progress by 
this year capturing the Calef Loving Cup, which is the first prize. 

Charles A. Hewitt of Chicago was then introduced as a friend of and 
worker for the association, and read a paper in his usual impressive style, 
on the topic, ‘“Your Services to the World.” At its conclusion a vote of 
thanks was tendered him by a rising vote. 

‘Mental Force in Life Insurance,” one of the topics suggested for dis- 
cussion, was then introduced by T. H. Bowles of Milwaukee. A most in- 
teresting discussion ensued, participated in by Messrs. Tolman, Holway, 
Kendall, Yereance, Scovill and Scott, which occupied the balance of the 
afternoon. At about 4:45 an adjournment was taken until 10 A. M. on 
Wednesday. : 





Fire Underwriters Association of the Northwest. 
THE programme arranged for the annual meeting of the above-named 
organization at Chicago, September 26 and 27, is as follows: 


Wednesday, 9:30 a. m.—Reports of officers and standing committees; 
election of new members; president’s address; annual address, John H. 
Adams, St. Louis, Mo.; paper, ‘Influence of the Adjuster upon Under- 
writing,’’ H. A. Dike, Cedar Rapids, Ia.; discussion. Afternoon session, 
2:30 p. m.—Paper, “Joint Rate Making in Fire Insurance,” H. H. Putnam, 
Boston, Mass.; discussion; paper, ‘“‘SSome Thoughts on the Premium In- 
come,’’ Carroll L. Dewitt, Indianapolis, Ind.; discussion; paper, ‘“‘Idiosyn- 
cracies of Fire Insurance,’’ H. N. Wood, Omaha, Neb.; discussion; paper, 
‘Does It Pay to be Good?” J. F. Edmunds, Denver, Col.; discussion. 

Thursday, 9:30 a. m.—Paper, “‘“New Conditions and Hazards of Manu- 
facturing Plants,’ C. A. McCotter, Ann Arbor, Mich.; discussion; paper, 
‘“‘National Supervision and National Insurance Corporations,” Frederick 
V. Brown of the Minneapolis bar; discussion; paper, ‘“‘The Present Trend 
of Co-Operation in Fire Insurance,’ J. P. Hubble, Chicago; discussion; 
paper, “‘The Consequential Damage Problem: 2 Practical Sohution,” H. 
H. Friedly, Chicago; discussion. Afternoon session, 2:30 p. m.—Reports 
of special committees; election of officers. 





Comparison of Fire Losses. 
MONTHLY fire losses during the first eight months of 1898, 1899 and 1900, as 
compiled by The Journal of Commerce and Commercial Bulletin, have been 
as follows: 


1898. 1899. 1900. 

January ......... weecadecduceces $9,472,500 $10,718,000 $11,755,300 
February ........+. rrrrrrr rrr 12,629,300 18,469,000 15,427,000 
Uh et CPPCC CEC ECCT T aa eaGaecs 7,645,200 11,493,000 13,349,200 
APTil ...ccccccccccccccccccccccce 8,211,000 9,213,000 25,727,000 
MAY .cccccccccccccce eecccacccece 11,072,200 9,091,900 15,759,400 
DODGE Siiccccccccaccccsenenececuass 9,206,900 6,714,850 21,281,000 
Aj) Sorcerer reer et eocccccce 8,929,750 11,426,400 13,6097100 
AUGUBE ...2..cccccccccecccccces - 7,793,500 9,703,700 10,298,250 

Totals ...cccccccccccccccccse $74,960,350 $86,829,850 $127,206,250 





The Insurance Year. Book. 


THE twenty-eighth annual issue of The Insurance Year Book, being for 
1900-1901, is announced by The Spectator Company. The division in two 
parts, one devoted to fire and marine and the other to life and miscellane- 
ous insurance, is continued, and either book may be obtained. The pub- 
lishers call attention to the large increase in statistical matter in the 
preseit volumes, and the addition of new features. The Year Book is the 
standard authority on insurance statistics and contains in its over 1700 
pages information that is published in no other work.—Weekly Under- 
writer. 
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Semi-Annual Statements of Fire Insurance Companies. 
THE following table shows a comparative exhibit of the surplus of the companies reporting to the Georgia Department, as of June 30, 1899, and 
1900, together with the income and expenditures during the first six months of the two years. The almost universally high loss ratio makes the 
expenditures overbalance the income in a large majority of cases. Figures for income and expenditures of foreign companies do not include 
remittances to and from home offices: 


























First Six Montus, 1899, First Six Montus, 1900. 
Name oF ComPANy. 

Surplus. Income. Expenditures. Surplus. Income, Expenditures. 
as BERTI occ s 0c'c e590 csecnsasicesy vuhanesso% soos een orea'e pn $4,783,832 $2,156,735 $2,325,446 - $5,015,201 $2,333,868 $2,484,565 
Agricultural, Watertown .......yeccccccecccsccccccecscesscnscescoens 530,207 487, Yb) 449, 531,830 565,003 
American, Wa Se cosa 8c 8 cnka cae eee een ekovnssbaoenpeeees x : 369,889 238,304 456,980. 090 
Dats RAE UREN 6 ss 550 is 15 5000 he Saeeale bach sow donne meoneateqenits 74,419 189,801 194,623 7,333 63,076 129,324 
British-America, WUE pugs uacaded (eee Rake repu ales bewubesseewess 500,177 502,544 578, 234 474,419. 666, 596 651,791 
CRN. IIEN o-oo 5.05.0.00'au's ee caninee'ss 0005 coh sew eseatnsay os 851,329 616,444 696,352 694,166 617, 475 700,813 
Commercial Union, Tondo ~ « «.s o0:605vic0.050civisses 000555000 Osis ew eee 1,509,277 1,188,049 1,278,888 1,048,309 ¥ 233° 215 1,444,428 
Connecticut, ON a5 aici wit ol area sine bullae ielinenaaeae 1,182,500 1,013,840 969,803 1,066,033 1 053, 596 1,079, 4 
Cea RaANAT SN DWT TONE 6 nic in'ss 05 sos 0050. se arenas. closnicesseenow acne 3,577,202 081,971 2,167,591 4,087,856 2, 254, 597 2,111,538 
Delaware, Philadelphia SRR ate Sed ws EER AMOR Res ce oa SSUES RDU ARI 186,659 f 19,547 136,544 754, 079 796, 195 
Firemans Fund, San Francisco  «.o0s0.0ccccccsccecccscccsesenvescens 1,269,613 1,028,393 1,131,637 Le 484 1,050,101 - 1,110,023 
Fire Association, PRURGSIDIGA. ©... <.cccccecescscctcrccseescvesscceiese 201, 1,410,514 1,660,478 145 1,440,306 1,667,083 
Genet RRC O I HONE. 6 555% 500 ope si p0s sa scwacesernsceyn cemed 3,975,616 1335,386 1,734,987 3, on "180 1,490,527 1,696,556 
°C ee ge SS een fee re ry 2,087,077 307 854 27156,355 493,854 446,908 
Georgia Home, Columbus ............ccccesccccccsccceccesccesceccs 355,312 129,983 152,387 374,657 125,066 127,200 
Greenwich, New York ....2...2..ccccccccvceesses 335,957 487,838 677,354 306,081 607,260 732,534 
Gefmania. New VOr ...00ccccesccccecvsee Ser 2,117,602 701,420 719,289 2,107,506 686,254 685,951 
Hamburg-Bremen, Hamburg 681,843 582,448 636, 779 457,259 642,427 726,412 
Hanover, New York .....ccccsccccccescceses 694,31 873,423 972, 351 430,552 982,659 1,020,406 
Hartford, PUNT Ss cccancwalsecewssn soubeheseseeceeneessahounes hone 4, 379, 672 3,045,333 3, 110, 134 3,725,847 3,609,572 3, 954,762 
PAG A MENG 55 sso sus encase ov ndubsgeasse se ebend ashe erswanesee 4,804,794 2,408,011 2,442,508 4,797,817 2,700,655 2,654,879 
Temperial, TOndOn .0..000500000-2cesecessccescecsscecresevcesetesesecs "884/95 2 606,919 653,333 736,239 796,511 »765 
Insurance Company of North America, Philadelphia. sais 1,757, 670 2,491,044 3,292,863 1,470,732 2,769,538 2,981,251 
EARNERS PARTICHPBUED 5 o-sarsies 000 o550 ess bs 9008000 e's pas 287 1,009,042 1,232,868 579,956 982,548 1,163,460 
Liverpool and London and Globe, Liverpool............ssseeeeeees 4,334,026 2,504,910 1758, 4,428,375 2,556,514 2,674,945 
Liverpool and London and Globe, New York.......ccscccccecceees| -_sescevee | ene eeeee | a tae es 67,992 35,976 27,762 
London and Lancashire, Liverpool.............cscscccccccccccsccecs 1,082,385 797,712 897,501 1,040,726 825,667 864,636 
London Assurance, NHMMENGS, $55. ohcae ps <aiok-aécoctwieud cbiosiaweh einen’ 1,366,488 580,206 746,926 281,978 621,965 682,882 
Rte RRONANNEN gn cauship ssa basco cos enses cesc suse scuussaeneed ee beees 403,986 317,041 335,718 348,441 320,987 i 
Magdeburg, Magdeburg ...........ccececcsccecccnccccscccceccccececs 477,637 333,997 405,385 309,638 397,641 461,770 
Manchester, Manchester .......cccccccscccpeccccccsccccvcccccccccees 569,720 593,346 698,528 470,183 707,791 729,885 
Marini INOW WOK. soccscceacadeccstsesescshssGactweseeserancsee] | seanieess [4 yanieuewn J sccwmuins 25,364 207,253 396,831 
Bicreantite BintOnl. PROGIGGREE: 2.2650.5csccsvccdcoossvasecscswsecses|  ESeaeeems "| Seayeuse | oeeiicrine 77,871 107,741 94,589 
See ee Sr rey ee rer 1,521,819 603,037 600,662 1,524,344 644,903 646,113 
Norwich Union, NOrwich ...0.0.0000c00ccccecccccccececescvesecestes 1,026,132 746,492 809,577 850,130 824,233 859,403 
North British and Mercantile, London. .........c.ccceccceccccccees 1,982,742 1,200,778 1,300,385 1,566,349 - 1,280,076 1,385,325 
DERGRGOEE, BADEIEOEN 60.505 0.55050 a5 0:5 05.06 0 ovine 010600 cisceowsin gee iiesseuien 1,486,300 1,193,358 1,248,786 1,350,578 1,602,042 1,391,315 
Niagara, New York ...0:..cccceccscccccccvrccvcsboccescescessceesvecs 740,732 68,986 887,609 668,505 806,348 914,547 
Ee ee ee ee re 772,852 691, 474 802,100 565,454 692,380 783,464 
PACUIC, MEW VOI <scccceccscscscucpoccsaccscesscsecspesesoatbenstce|  seseeeee |  jespiccsios Hun _wilennwice 114,155 192,870 283,935 
Patatine.| DURA ROE on o5 vicki dinwibdndassscb ese cuepaiesecscensccan's 838,266 1,100,758 1,086,693 601,312 984,372 1,331,230 
Pennsylvania, Philadelphia ..........sccccccccccccccescccccsescsesoes 2,170,772 931,493 1,033,044 2,080,864 1,068,969 1,063,039 
OE ee ee en oe oa ee ,621,305 1,593,910 1,706,309 1,240,057 LE 724" 301 1,769,221 
ee OS eae eee er 1,202,917 1,436,142 1,658,925 973,504 Ve 489, 741 1,670,030 
ee 0 eee nt errr oo macs. 1,212,365 1,070,888 1,076,475 734,308 i 125, 589 1,225,517 
Nie NE Sos ccs kuccsonnessseenbaesscepsccsesbnasseseueomewed 2,328,343 988,886 1,084,545 2,219,024 1,011,904 1,123,912 
Rochester German, Rochester ........... PE Pe ee 566,470 163,913 184,104 529,630 199,953 232,028 
BGG al, DAWEr POO). .40s0nen snap annseseess4cnwcvavcsncecsendsnsiewnies sod 2,579,810 1,992,531 2,371,115 2,330,259 2,105,231 2,380,672 
St. Paul Fire and Marine, St. Teaul ns .6ccgescescctecccseccctsnccess 803,664 965,335 940,914 664,977 968,307 967,698 
Scottish Union and National, SEMDITEEIN ccc. aicsewemsaiea biog eeans 1,962,404 1,197,871 1,399,377 1,837,951 1,053,613 1,179,853 
Sontheris Wiel, AGRE ibedsedesckcescscesdcseucsadesdaspeaeexmes|  ccageaieges Fl “wokeeehe. il. | \desuitenee 643,993 151,967 *175,684 
Ee err en errr ee 1,058,133 729,141 912,173 930,849 779,945 887,044 
airs eM i TAINS oaic ag cen rone cn usensees<anwvetuctbetineenabosesecn 354,5: 228,643 257,053 296,972 188,222 219,969 
Springfield Fire and Marine, Springfield...........c.ssseceeeeeeees 1,545,633 971,817 1,045,153 1,522,199 1,053,776 1,088.818 
PERMETO, SAMCEED acco sc cccceccdswons ceicyiasssscoumeoscioceseceesiesewee|  GeGevses 4 Geesmees) milk clesuusice 843,661 602,006 590,196 
Site MUNN oh nic cachousueeas aus rh des ss ¥engabancencep seasea een ale 784,070 514,030 548,898 707,398 598,638 627,705 
Westchester, New York’... ..0060s.005000100 0000000060000 5000000660050 1,176,600 682,630 704,426 1,190,846 904,416 840,350 
DUPRE: TOPDOED ..cccccninesee na scsedctescccvcepeeaesemaneenebsencees|  _weseeens "Sl ‘“Swesacciess 4  wineislcsien 588,994 989,314 1,044,774 
W illiamsburgh City; RONBENYO.s favs aye ss ceces ent ssceoet depen esas 1,093,275 371,877 382,384 1,045,963 350,355 399,295 

















* Including $81,759 in dividends to policyholders. 





An Opportunity for a ‘‘Competent Agent of Repute.’’ 


WE are in receipt of the following letter, under seal of the Great Britain 
Insurance Corporation, Limited, which speaks for itself: 
46 QUEEN VICTORIA STREET, 
LONDON, August 25, 1900. 
{To THE EDITOR OF THE SPECTATOR. ] 
am: —The following may be of use to your subscribers and the public: 
At a special meeting of the board of directors of the Eagle Fire Com- 
Corporation Company, Limited, held on the 20th inst., it was proposed and 
carried unanimously that Sam Foster be dismissed from the agency of 
the Great Britain Insurance Corporation Company, Limited. 
A competent agent of repute may apply to the head office, 46 minis 


Victoria street, London. 
GEORGE S. BYRNE, Secretary. 





Eagle Directors Decline. 
AT a meeting of the directors of the Eagle Fire of New York last week 
action was taken in accordance with the following minutes: 


At a special meeting of the board of directors of the Eagle Fire Com- 
pany, held September 5, 1900, the president presented and read communi- 


cations, one offering to purchase from the stockholders the stock of the 
corporation and the other asking for an option upon the stock at different 
prices named in such communications. 

On motion, duly seconded, it was unanimously resolved that the di- 
rectors deem it inadvisable for the stockholders to accept said proposi- 
tions, and would recommend to the stockholders not to accept either of 
them, and that the secretary be instructed to communicate this action 
of the board to the parties sending such communications. 


Secretary Gaines states that the company intends continuing business 
as heretofore. 





—W. L. Tyler has been appointed manager of the United States Life’s branch 
office at Fifth avenue and Forty-second street, New York. This promotion is a 
fitting recognition of the excellent work he has accomplished for the company 
in Boston, where he has managed its branch office for the past five years. He 
has been connected with the company for over twenty-five years. James I. 
Chase, who has been connected with the New York Life’s Boston agency for a 
number of years, succeeds Mr. Tyler in that city. He has shown himself to be 
one of the best producers in the New England field, and his many friends predict 
that he will add to his honors in his new position. 
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Semi-Annual Statements of Life and [liscellaneous Companies. 
THE following figures are compiled from returns made to the Georgia 
Insurance Department and from other sources for the six months ending 
June 30, 1900: 


Lire ComPANIES. 










































N : Disburse- 

AME Assets, Surplus, Income. sneute. 
Bina Life. - << scesccecedsente ccaces $53,940,273 $5,254,198 $4,287,508 $3,854, 
Berkshive Eaft..0. .o-. ncscede sicch” eathatie ES obapeoee 1,421,081 992,742 
Connecticut Mutual................ 64,517,873 7,052,873 3,784,164 4,094, 
Des. Momo... 5 caso wc tcdccecs 343,942 Re Re Sane Be 
Equitable Life of New York.-.....- 288,114,984 62,419,259 26,989,342 18,060,065 
Fidelity Mutual....... ....-....-..| 8,315,812 883,760 1,121,922 938,5 
Germ wenn e nn ec senasnssiacse coos 26,514,671 8,109,685 2,303,859 1,795,984 
Hartford” bites ise c2iets csa ees 3,160,518 927,097 1,127,984 1,105,381 
Home soos cease. ew Cpaidtaecae ea 11,805,224 1,257,784 1,186,665 818,678 
Manhatten. <2 20 = 2-5. soto n cans 15,771,489 1,408,591 1,326.515 1,191,922 
WMaryladd- (o> -~ cchenacceiaeckwaee 2,028,924 399,438 155,495 139, 
Massachusetts Mutual_..........-..| 24,883,114 2,001 ,006 3,025,434 2,012, 
Metropolitan.........-- 55,645,407 7,800,876 16,746,104 12,312,583 
Michigan Mutual 6,523,724 507,369 723,302 532,285 
Mutual Benefit ..................-.| 72,236,076 5,744,197 6,807,690 5,146,283 
Mutual or Kentucky...............- 2,964,905 118,212 398,189 320,492 

™=—~Mutual of New York...............| 312,010,244 56,132,548 30,371,189 19,657 584 
New England Mutual ....-......-.. 30,162,490 2,574,827 2,537,212 2,086, 

5 oeNew VOR MING. sacesdocaees atuaucas 244,000,000 | -....... 27,442,861 18,946,651 
Northwestern Mutual ...... --.... 133,084,815 6,089,112 12,306 602 6,754,676 
Pacific MGGUAl. nccasanse<cscccennen 3,868,314 Ce eee Fe ees 
Fenty MOQ wc ccpcctc uc lokeote-cas 41,568,332 5,840,940 5,063,864 3,043,910 
Provident &, an@ P..-...25..22..2.. 41,316,981 i Sf Rae ee OE Cee ae ge 
Prudentigie.c.---y<c-= Sseelde eres 36,460,560 6,036,469 11,641,619 9,225, 
oval Catan copa densa cae 498,162 62,513 232, 153,310 
Security Mutual......... sccssietess 853,781 556,608 337,567 3 
Security Trust and Life............ 1,330,761 496,950 422,586 865,445 
‘Travelergiga pa aceaasesqcceucnnas cous 29,046,737 4,120,457 4,172,003 2,808,239 
Union Centrale <2 c0 tec aca cased 24,836,289 3,144,136 2,806.509 1,807 ,148 
United States. ce2c5-3-seeso= = --| 8,155,752 662,391 803,663 700,691 
Washinton. 2254202 0e-cuseeeses 16,199,184 1,123,404 1,473,392 1,327,154 

MISCELLANEOUS INSURANCE COMPANIES. 
Net Disburse- 
Name. Assets. Surplus. Income. ments. 

American Be Fs covcvciecsnasves $1,645,300 $385,802 $232,205 189,985 
American Surety sencdscduss<os0<0e< 5,344,422 1,888,018 857,630 ore0 100 
Bankers Mutual Casualty .....-..... 110,360 4a 67,287 38,4 
Gay TS. tie te eaves scneeeu sees 3,144,792 165,225 181.668 159,925 
Employers Liability........-...-.-. 1,485,073 362,781 710,111 612,132 
Fidelity & Casualty..... ........-- 3,769,923 Gee 8 eres FY 
Fidelity & Deposit .........-.--. a 4,363,895 2,074,799 674,200 605,884 
General Acc. of Perth.............- 345,802 805,392 100,045 85,045 
Guarantee Co. of N. America.-..--. 1,019,252 565,665 104,615 98,357 
Hartford Steam Boiler..........---.- 2,622,612 559,084 702,408 604,244 
Lloyds Plate Glass..............--. 717,813 144,983 254,376 274,56 
Maryland Casualty: .....<-.<c0cssse< 2,232,568 - 684,777 754,083 652,772 
Metropolitan Plate Glass. .......--- 489,303 224,197 190,608 180,643 
National Simetioescunoc~cs<ccosec- 1,452,048 642,805 353,848 275,181 
New York Plate Glass...........--- 395,230 fat Se) Ta slr t tet 
Octan Ace,/@ Guay... 2625.20. 1,297,760 1,182,321 178,814 77,710 
Pacific Surety:-.ce.-e+=<- 3 318,423 42,619 35, 25,966 
Preferred Accident..... 824,540 193,637 575,969 505,315 
Standard L. & A...--.--...- 1,032,257 125,926 139 550,540 
United States Casualty_......-.--.- 1,099,363 305,000 29,031 337,505 
United States Fidelity & Guarantee. 249,648 239,578 433,172 389,816 
United States Guarantee..........- 498,865 165,778 J 61,541 




















i MERE MENTION. 


Life Insurance Notes. 
—The National Life and Trust Company has been licensed to do business in 
South Dakota. 
—The Federal Life of Chicago has applied for authority to do business in the 
State of Washington. 
—The American Mutual Benefit Association of Galveston, Tex., has been 
authorized to transact business. 





—The Missouri Department has revoked the license of a fraternal known as 
the Mound Builders, located at Kansas City. 

—Boland & Co. of Scranton, who for some time past represented the Provident 
Savings, have resigned, and joined the forces of the Germania Life, under State 
Manager MacCarroll. 

—The Union Mutual Life issued poiicies insuring $750,534 during the month 
of August. The above record bears very favorable comparison with that of the 
Same period of last year. 

—The Mutual Benefit Life of Newark has, according to a newspaper statement, 
arranged to refund about $1,500,000 of loans on Roman Catholic church properties 
in Newark and vicinity at four per cent. 

—The New York Life issued two policies for $10,000 each on the life of the 
late ex-United States Senator John J. Ingalls of Kansas, in December, 1885. The 
contracts were on the fifteen-payment life, fifteen-year accumulation full return- 
Premium plan, and as the assured died about four months before the expiration 
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of the fifteen years, the beneficiary under the policies received $39,583, being 
$20,000 the face value of the two policies and $19,583, the entire amount paid in 
premiums since the issuance of the policies. 


—The Pittsburg agency of the Equitable Life, Edward T. Woods manager,. 
leads all the other agencies of the company in paid-for business for August, and 
also for the first eight months of the current year. 


—A colored fraternal insurance concern has been launched at Moline, IIl., 
under the name of the Afro-American Association. Both sexes are eligible to 
membership, and the policies range from $100 to $2000. 

—R. Cooper Willis of Seattle., Wash., has just been appointed general agent of 
the Connecticut Mutual Life for Western Washington. Mr. Willis was formerly 
in the service of the Mutual Life of New York in the same field. 


—Major B. R. Corwin, superintendent of agencies of the Metropolitan’s ordi- 
nary department, has been promoted to the position of manager of agents. He 
will have jurisdiction over all the company’s ordinary agents in the United States 
and Canada. 


—Dr, Ferdinand E. Chatard, for the past ten years medical director of the 
Maryland Life, died a few days ago at Atlantic City, where he was spending a 
vacation. He stood high in Baltimore medical circles, ahd his loss will be 
keenly felt by his many friends and associates. 


—Moore Sanborn has resigned as third vice-president and superintendent of 
agencies of the American Union Life, to accept the position of superintendent of 
agencies for the Security Mutual Life of Binghamton. General Manager Turner 
is to be congratulated on this latest acquisition to his official staff. 


—The business of the Grand Fraternity has shown an increase each month of 
this year over the preceding month. Superintendent J. H. V. Voldo has in- 
stituted an active campaign in Virginia, with headquarters at Norfolk. He has 
already organized camps at Gilmerton, Deep Creek and Portsmouth. 


—The Monumental Mutual Life Insurance Company of Baltimore was incor- 
porated a few days ago with a capital stock of $100,000, divided into $100 shares. 
The company was organized by officers and members of a fraternal known as 
the Iron Hall of Baltimore City, which has about 4500 members. It is said that 
the affairs of the Iron Hall will be wound up and its certificateholders trans- 
ferred to the new concern about October 1. 


—J. M. Spence of Toronto is endeavoring to interest capitalists in the organiza- 
tion of a life insurance company, to be known as the Central Life, and appears 
to have already interested a number of influential men in his project. It is in- 
tended to capitalize the company at $1,000,000 in shares of $100 each. A limited 
amount of the stock will be offered to investors at a call of $12.50 per share, one- 
fifth of which amount will be credited to surplus. 


—John J. Raleigh of St. Louis, Missouri State agent of the John Hancock 
Mutual, has returned from Narragansett Pier, where he spent his vacation. Mr. 
Raleigh was absent over a month, but on his arrival he was agreeably surprised 
by his agency manager, E. M. Schwarzkopf, who personally wrote applications 
for twenty-two policies amounting to $94,000 during his absence and handed him 
a check for $3347, representing the premiums thereon. 

—The National Life and Trust Company of Des Moines, Ia., has been licensed 
in Wisconsin, South Dakota and Michigan. Lloyd Skinner, a brother of J. W. 
Skinner, secretary of the Northwestern Mutual Life of Milwaukee, has been 
appointed manager for Wisconsin, with headquarters in Madison, Wis., and Fair- 
child building, Milwaukee. Michigan is under the management of C. C. Otis, 
who was one of the company’s heaviest personal writers in Iowa. The Michigan 
offices are located in the Hammond building, Detroit. 


—President Fouse of the Fidelity Mutual Life Insurance Company made the 
following appointments on his Western trip last month. At Kansas City he met 
Agency Director C. H. Philpot and appointed J. M. Hanna to take charge of 
the Kansas City district. Mr. Hanna was formerly with the Kansas Mutual 
Life. B, A. Burr of Anthony, Kan., was appointed for the Wichita district. 
Mr. Burr was formerly field man for the Shawnee Fire of Topeka. At Salt Lake, 
Utah, B. B. Mann was appointed for the State. Mr. Mann has had an extensive 
and successful experience as a solicitor and agency manager. In California 
Daniel O’Calahan, formerly with the Mutual Life, was appointed field superin- 
tendent under Manager G. A. Rathbun of San Francisco. All the above are 
strong appointments. The Fidelity is new in the States of Kansas and Utah, 
having just been entered in these. 


Fire Insurance Notes. . 

—A new schedule is being prepared,for Toledo. 

—Nebraska Insurance Department is examining the Springfield Fire and Marine. 

—The annual water famine is on at Hartford, the Connecticut river being very 
low. 

—Charles H. Dillingham has been appointed assistant secretary of the Georgia 
Home. 

—Charlton P. Brooks has been appointed special agent of the Connecticut Fire 
in Kentucky. 

—Kings County has been refused admittance to the Board of Fire Underwriters 
of the Pacific. 

—Charles T. Parker has resigned as assistant manager of the Palatine’s Pacific 
coast department. e 

—S. D. Barclay, one of the three experts to arrange the new schedule in Indian- 
apolis, has begun work. 


—Superintendent W. V. Church of Kansas has issued another circular on 
overhead writing, in which he claims that the paying to or dividing commission 
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with any non-resident of the State, by an agent or broker, will be held prima facie 
evidence of violation of law. 

—The Maine business, outside of Portland, of the Orient, has been reinsured 
by the National of Ireland. 

—The Mercantile Assurance Company of Wilmington has been incorporated 
with a capital stock of $100,000. 

—E. H. White has been appointed special agent of the Traders of Chicago for 
western New York and Pennsylvania. 


—Indiana League of Underwriters is considering the advisability of establishing 
an independent rating bureau in Indianapolis. 

—G. W. Effinger has been elected president of the Rockbridge Mutual of 
Lexington, Va., to succeed the late John G. Cress. 

—J. E. Brown of the Ohio Inspection Bureau will reside at Wheeling while 
he is engaged in handling the rates in West Virginia. 

—Secretary Persch of the Illinois State Board has made a proposition to 
furnish, confidentially, rates to the non-union companies. 

—Auditor Hart of Indiana has indicated he will make a thorough investigation 
of the operations of a certain brokerage firm of Hammond. 

—The National Board has offered a reward of $1000 for the arrest and con- 
viction of the firebugs operating in and around Paterson, N. J. 

—Rates in Litchfield and Spring Valley, Minn., have been declared off on 
account of the competition waged by the non-board companies. 


—W. H. Cunningham, Western manager of the Fire Association, has gone 
abroad in quest of health. Mr. Cunningham was accompanied by his son, Robert. 


—Frank A. Meinel, special agent for Illinois, has been transferred to the 
Western department of the Orient as an assistant to Charles E. Dox, the new 
manager. 


—Fire Marshal Hollenbeck of Ohio is rounding up the firebugs at Akron. 
Three have been admitted to $1000 bail and about nine are held to await the 
action of the Grand Jury. 


—National Board of Fire Underwriters has offered a reward of $500 for the 
arrest and conviction of the parties who started the fire at Royan Centre, Ind., 
which caused a loss of $12,000. 


—Manager George M. Fisher of the Palatine at Chicago will remove, as soon 
as arrangements can be made, to quarters in the Manhattan building, adjoining 
those of the Commercial Union. 


—The ruling of the Attorney-General in Mississippi, that mutual companies 
must report the same as stock companies, is likely to reduce the number of these 
companies, as only a few have, as yet, made any report. 


—James Cosgrove, the well known insurance agent and real estate, bond and 
stock broker of Charleston, S. C., has been re-elected as representative from 
Charleston county to the State legislature by a large majority. 

—Policy fees is a matter being investigated by several companies. In some 
instances fees amount to more than the premium, and are included in the policy 
as premiums, causing trouble with the home office, if canceled. 


—The National Insurance Investment Company of Dover, Del., incorporated 
last week with $100,000 capital stock, is said to be controlled by Clinton Weeks 
& Co., and will do a general insurance brokerage and insurance business in the 
West. 


—James Bolter of Hartford, a prominent director of the National Fire, died 
last Thursday. He was president of the Hartford National Bank, and has been 
a director of the National since 1871; prior to that he was a director of the old 
Merchants of Hartford, which failed in that year, 


—The proposed plan for new water mains in Philadelphia has received a set- 
back, owing to the fact that money is not available for the work, but about 
$250,000 can be expended in a portion of the system. Pipes will be installed 
in Market street as far west as Broad, with the necessary pumping plant. 


—The Fire Underwriters Association of Santa Fe are considering the advisa- 
bility of bringing suit against the city for $20,000 damages, growing out of the 
destruction of the Ortiz block. The claim is based on the action of the mayor, 
city marshal and police force assuming full control soon after the blaze started, 
which resulted in the firemen quitting work and resigning. 


—Ezekiel & Bernheim Company of Cincinnati has added a new department to 
its business, viz., a salvage wrecking department. Their first important sale was 
last Thursday, and included the stock of carpets saved from the fire of Oliver 
McClintock Carpet Company of Pittsburg. Buyers from the many large cities of 
the Middle States were represented. 


—James M. Young, a former special agent of the South-Eastern Tariff Asso- 
ciation, has been appointed special agent of the Georgia Home for North Caro- 
lina, Virginia, West Virginia and District of Columbia, with headquarters at 
Richmond, Va. Special Agent Spencer will have Georgia, South Carolina and 
Florida, and Mr. Wilcox, Kentucky and Tennessee. 

—The Security Fire of Davenport, Ia., in a letter to agents, calls attention to 
the disastrous condition of the fire insurance business, and to the fact that the 
company has steadily refused to write at inadequate rates, thus increasing its 
surplus. It reiterates its intention of never entering into rate competitions, and 


advises agents to put business only into companies which can continue to pay 
losses in full. 


—The report of the Chicago, Milwaukee and St. Paul Railway, which carries 
its own insurance, shows a balance in the insurance department of $84,107, a gain 
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of over $8000 over that of the previous year. The credits were: Premiums, $103,- 
946; income on investments, $29,770, and interest on money loaned, $1080. Debits: 
Losses paid, $38,261; all other expenses, $3895. The guarantee fund, which was 
started several years ago at $500,000, is now increased to $709,789. 


—San Jose agents have been successful in preventing the placing the lines 
of the California Cured Fruit Association in San Francisco. A delegation sent 
to San Francisco secured the signatures of most of the managers to an agree- 
ment not to write on the risk except through’their local agents. The fruit 
people are quite wroth about the matter, and have threatened to place the line 
in New York or go without insurance. It will then be up to the companies to 
stand by the decision of their Pacific coast managers. 


—The Western Underwriter contained the following interesting item: ‘A 
Michigan agent leads the processicn on the unionizing issue. He had heard of 
unions, and learned that if he unionized he could get more commissions. Ac- 
cordingly, he made application to the stonemasons’ union of his town, was ad- 
mitted, and sent a copy of his card to his insurance companies as evidence that 
he had complied with their request. Now he is minus his annual dues, claims he 
is the victim of an octopus, and threatens to quit the insurance business.” 


—Western Manager Whitlock of the Glens Falls, in a circular to agents, says: 
‘We know that for a long time you have had much competition of the unfair and 
unjust sort to contend with, but we congratulate you upon the fact that the com- 
panies that have been most prominent in demoralizing their own business and 
that of their agents are fast reaping their reward—some have already passed out 
of sight; others are slated to pass out of sight ere many months, and by-and-by 
you will only have companies to compete with that are in harmony with sound 
practice in fire underwriting. Be of good courage.” 


ACKNOWLEDGMENTS. 


—Annual report of Insurance Commissioner of Idaho. 

—Copy of the Water System of the City of New York, edited by the Mer- 
chants’ Association of New York. 

—A copy of the proceedings of the Third Annual Convention of the Local 
Underwriters Association of Texas, held in June at San Antonio. 


Agency Changes and Appointments. 


Frre.—Whittlesey & Hussey, Toledo, O., agents of Agricultural; Charles E. 
Marshall, Cincinnati, O., agents of American Fire; Frank G. Ockenden, Spring- 
field, O., agent of Atlas; Edwin G. Slough, Mansfield, O., agent of Connecticut; 
Cc. A, Farnham, Cincinnati, O., agent of the Hartford; Mitchell & Co., Cleve- 
land,’O., agents of the London Assurance; W. Klappert, Cincinnati, O., agent of 
German Alliance and German-American; Creech, Oswald & Co., Cleveland, O., 
agents of Norwich Union. 

Lirzt.—J. S. Crawford, district manager Home Life, Port Huron, Mich.; Joseph 
Dick, New York Life, Toledo, O.; E. J. Maas, New York Life, Cincinnati, O.; 
Margaret Pace, New York Life, Cincinnati, O.; O. N. Gaylord, Provident L. T., 
Sandusky, O.; A. D. Clark, State Mutual, Kent, O.; W. W. Seg State Mutual, 
Cleveland, O.; William M. Booker, State Mutual, Toledo, O.; Burt S. Sanford, 
Union Mutual, Cleveland, O.; J. L. Augustine, United States Life, Van Wert, 
O.; J..T. Thomson, United States Life Picicasti: J. D. Roberts, general agent 
Equitable Life of Iowa, Pittsburg; J. M. Hanna, general agent Kansas Mutual, 
Kansas City, Mo. 











TOO LATE FOR CLASSIFICATION, 
~-Quebec and Ottawa rates have been advanced. 
--Commercial Lloyds is reported to have practically ceased business. 
—New York Insurance Department is examining the Munich Reinsurance. 


—A rumor is afloat that Lloyds of London has not renewed its writing arrange- 
ments in New York. 


—The Peoples Mutual Fire of Newark, N. J., is in process of organization by 
some of the parties formerly interested in the German Mutual. 


—The Insurance Commissioners’ convention will be attended by President 
George D. Markham of the National Association of Local Fire Insurance Agents, 
who will present the views of that association as to legislation and co-operation 
with the insurance departments. 


—Henry Sanders, a member of the Covenant Mutual Life of Galesburg, which 
was absorbed by the Northwestern Life of Chicago, has filed a suit in the Su- 
preme Court at Chicago, to prevent the transfer to the Mutual Reserve Fund of 
the guaranty fund which the Covenant had with the Illinois Insurance Depart- 


ment. 


—The annual meeting of The Union is being held at Niagara Falls. W. F. 
Goodwin, chairman of the governing committee, was absent, having been in- 
structed by the Union of London not to attend meetings of tariff organizations 
until the charges which had been made against that company in connection with 
“trust”? risks had been withdrawn and apologies tendered. It was voted that 
members should accept no direct or reinsurance risks written at cut rates. 
President Cram apparently deemed an advance in rates inadvisable, and consid- 
ered the underwriting losses due to the writing of term risks other than dwellings. 
Stringent rules were adopted to_regulate the use of gasoline. It was determine. 
to contest Superintendent Van Cleave’s construction of the Illinois law, by whic 
he collects taxes on canceled and reinsured policies. Large cities and unprofit- 
able classes were discussed. 








ANTED—COMPETENT DAILY REPORT EXAMN- 
iner familiar with Western business. Address, giving full 
particulars of experience, 
“*G.,”’ care of THE SPECTATOR, 
Post Office Box 1117. 
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ESTABLISHED 1868, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 
NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
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tsurance Lawyers. 
L D. GARRETT COMPANY, 


29 LIBERTY STREET, NEW YorK. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1g00. 

In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1900 edition contains Assets, Liabilities, 
Losses Outstanding, Unearned Premiums, Net Surplus, Premium Receipts, and 
Loss and Expense Ratios for 5 years; Dividend Rates for 24 years prior to 1899. 
General and Special Agents ; and short Rate Tables, 

Price, with Monthly Supplements, $10 Per Annum. 














ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based on the 

Actuaries’ 4 per cent table. 

The tables show the present value of an annuity of $1.00, contingent upon the con- 
tinuance of a single life at any age and for any term of years, 

By Wituiam E. Starr, Rene of the State Mutual Life Assurance Company. 

Price, postpaid, - - $1.00. 

THE SPECTATOR COMPANY are exclusive selling agents for this publication 

9 WitiiaM Street, N. Y. 


THE OSTERMOOR PATENT 
ELASTIC FELT TEs "PLO 





The best $50.00 hair mattress 


Compressing made is not its equal in cleanli- 







Felt Sh A 
Binding aud ness, durability or comfort. We 
closing the pay all express charges, and 


tick by hand, sell on the distinct agreement 
that you fon Bade itand get 
your money back (without ques- 
tion or dispute), if not all you 
have even hoped for, at the end 
of 39 NIGHTS’ FREE TRIAL, 


Ik you are skeptical about its 
merits or don’t need one now, 
send for complete pamphlet. 
The Test of Time, mailed free 
for the asking ; it gives full 
particulars. 


: Pipe n= Tete Felt conniate 
ane LSS of airy, interlacing, fibrous 
en Fe sheets, of snowy whiteness and 
great elasticity; closed in the tick by hand, and zever mats, loses shape or gets lumpy. 
Is perfectly dry, non-absorbent, and is guaranteed absolutely vermin-proof. Tick may 
be removed for washing without trouble. Softer and purer than hair can de; no re- 
picking or re-stuffing necessary. 


2 ft., 6 in. wide, weight 25 Ibs., - “ - $8.35 
3 ft. wide, weight 30 Ibs., - - - 10.00 
3 ft., 6 in. wide, weight 35 Ibs.,  - » - 11,70 
4 ft. wide, weight 40 Ibs., - = 13.35 
4 ft., 6 in. wide, weight 45 Ibs., - - - 15.00 


All 6 feet, 3 inches long, or any length desired. 
EXPRESS PREPAID EVERYWHERE. 





Not for sale py stores. A few unscrupulous dealers are trying to 
NG sell a $5 mattress for $10 and $15 on our advertising. Patent 
Elastic Felt Mattresses can only be bought of.... ; 


USTERMOOR & COMPANY, 114 Elizabeth St., New York. 


We have cushioned 25,000 Churches. Send for our book, ‘* Church Cushions.”’ 











A MERICAN UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 





: ANTED.—A FEW DISTRICT MANAGERS IN 
New York State. for the Manhattan Life Insurance Company, of 
New York ; exclusive territory ; liberal renewal contracts. Address: 
O. C, MAYNARD, State Agent, care of The Company, or 
Syracuse, N. Y. 





LEMING BROS., MANAGERS FOR IOWA AND 
NEBRASKA OF THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK. 

A successful agency always has room for active workers. In seven 
years the Mutual Life of New York more than doubled its business in force in 
Iowa, Therefore, if you want to connect yourself with a successful agency, 
address, FLEMING BROS., Managers for lowa and Nebraska, 

Des Moines, Iowa. 


HE ATTENTION OF LIFE INSURANCE 
agents is drawn to the favorable contracts of 
THE PROVIDENT SAVINGS LIFE. 

Its Combined Term and Renewal Option Policy is especially attrac- 
tive to applicants not wishing, for the time being, to pay the usual rates, 
For particulars apply to 

HAROLD V. CLEAVER, 
Manager Manhattan Department, 





258 Broadway. 





ANTED—FOUR GOOD MEN TO COME INTO 
my agency this month to assist in gleaning the money which our 
fleecy staple will bring by exchanging for it a contract in the Company whose 
large guarantees and liberal conditions make it a quick seller. 
H. L. REMMEL, General Agent, 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YorK, 
Little Rock, Ark. 
For Arkansas and the Indian Territory. 








OTICE AGENTS. AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and most equitable policy 
of any institution in the field. If you desire a permanent business it will pay 

you to investigate this. S. J. MASTERS, Warder Building, 
Washington, D C. 








Mercantile Agencies. 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and 
no pains or expense is spared to get reliable, prompt and satisfactory reports. 

THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ in all large cities. I have per- 
preys oe — to any of the many Companies for whom I now do business. Correspond- 
ence solicited. 


CHARLES 8. HOLMES, Proprietor, 182 NASSAU ST., NEW YORK, N. Y. 





HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 
claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 


Work Solicited. Correspondence Invited. 
SPRINGFIELD HARTFORD. NEW YORK. CHICAGO. 


BOSTON. 








THE SPECTATOR 





[Thursday 











Hectuarial. 





Prominent Agents and Brokers at Chicago. 





AVID PARKS FACKLER. 
Ex-President Actuarial Society 


CONSULTING ACTUARY, 


35 NAssAu St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. — 


OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, CuHIcaco. 


Re ting Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
deiphia. 


Over 25 years lence in the theory and practice of insurance in all its branche:. 


Your patronage invited, 








ee: C. WRIGHT, 
Successor to Elizur Wright. 
CONSULTING ACTUARY, ACCOUNTANT AND AUDITOR. 
Reasonable charges for valuations, tabular computation work, etc. 


45 MILK STREET (Room 77), BosTON; or Box 1034, MEDFORD, MASss. 
Telephone, ‘‘ 2662 Boston.’ 





—? MENANDER DAWSON, 
CONSULTING ACTUARY, 


The patronage of Companies, Societies, Agents and Private Per-. 


sons solicited. 


Room 556. No. 11 Broadway, New York, N. Y. 





R. E. FORSTER. CHAS. H. LEMAISTRE. 
‘peeing ACTUARIES. 


150 Nassau St., NEw YorK. 
toor Chestnut St., PHILADELPHIA. 








Prominent Agents and Brokers, 








TY caesar & WOFFORD, Memphis, Tenn. 


REPRESENTING LEADING ENGLISH AND AMERICAN COMPANIES. 
WRITING A GENERAL BUSINESS THROUGHOUT THE SOUTH. 
OIL MILL8, COTTON GINS, WOOD-WORKING PLANTS AND LOMBER OUR SPECIALTIES. 


Reference: R. G. Dun & Co. Correspondence solicited. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
INDIANA INSURANCE COMPANY OF INDIANA. 
VERNON INSURANCE COMPANY OF INDIANA. 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


49 Liberty St., New York, 





W. C. Bennett. ESTABLISHED 1869, J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brekers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





OTHSCHILD & CO., GENERAL AGENTS OF 
THE COMMERCIAL FIRE INS. CO., 


of Wilmington, Del., and other standard stock companies, Excess Lines 
_ Solicited throughout the United States and Canada. 


41I AND 413 WALNUT ST., PHILADELPHIA, PA. 





HAY & BRO., GENERAL AGENTS, oA 
EIGH a 


iim - RAL os 


Best facilities for placing large lines on all classes of property in North 
and South Carolina. Correspondence solicited. 


Largest English and American companies represented. 





.. & VAN DEINSE, Indianapolis, Ind. 
Representing German of Freeport, Ill.; Pacific of New York; 
Rochester German of Rochester, N. Y. Surplus lines a specialty. 








 iuamaataares D. CLARKE CoO.. 
177 LA SALLE STREET, CHICAGO. 


Reference, Royal Trust Co. Representing companies writing surplus insurance, special 
risks and re-insurance, also large facilities for surplus lines. 





JOHN NAGHTEN, M, J. NAGHTEN. 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 





Gro. W. Montcomery, M. L. C. Funxnovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark ; Firemen’s Ins. Co., Newark ; Concordia Fire Ins, Co., Milwaukee ; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 308, 





Estahlished 1876, 
T. H, WessteR. E, N. Winey. C. P. Jennincs, 


EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, Cuicaco. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
_ Cook County Managers, Lion Fire Insurance Co., London, Eng. 


A. W, Becxer. 





AMES R. WILSON & CO., 
284 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 
General Agents for the 
COMMERCIAL FIRE INS. CO. oF WILMINGTON, DELAWARE. 


Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CORRESPONDENCE SOLICITED. 





T. MARSHALL & CO., 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
large lines on all classes of insurable property. 


FIRE INSURANCE, 
Facilities for placing 





ESTABLISHED 1890, 


J. RUSSELL & CO., 
eo 17 LA SALLE STREET, CHICAGO, ILL, 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Special facilities for placing Surplus Lines, Special Hazards and 
Agents’ Brokerage throughout the United States, 








VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT INS. CO., 
217 LA SALLE STREET, CHICAGO. 


HE McGILLIARD AGENCY CO. 
General Agents of the 
WERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address: 145 and 147 East Market Street, Indianapolis, Ind. 


— 














> 
SF iat 


acing 


and 


)ND 


GO. 


Ss. 





Sept. 13, 1900] 


THE SPECTATOR > vii 








HE PENNSYLVANIA CASUALTY CO. 
SCRANTON, PA. Incorporated 1899. 


$100,000 Deposited with Pennsylvania Insurance Dept. 


Capital and Surplus, $150,000. 


W. W. WATSON, Pres. F. H. KINGSBURY, Sec. E. P. KINGSBURY, Treas. 
H. B. ROCKWELL, M. D., Adjuster. G. W. PHILLIPS, Supt. of Agencies. 








Teams, Boiler, Elevator, Plate Glass, 
Employers’ Liability, Personal Accident Insurance. 


Liberal contracts and prompt settlement of all 
claims guaranteed. 


RITISH AMERICA ASSURANCE CO., 
TORONTO, CANADA, 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


: January ist, 1900. 

DN cinsis icsisncitstsianigetiienanivcialoite bihcietiiiiatanainanabatitctamaniny indie $1,215,258.29 
pas POT OO AER SE SETS NP Ee DD ns ee Se) a EA ES 780,380.40 
ROE Ga ccciicetisn sei cmae tint iad ticesniaaialgiageas  ataieiaaaaaiailae dm $484,872.89 


Hon, GEO, A. COX, President. J. J. KENNY, Vice-President 
W. T. BLACKWELL, Supt. of Agencies, 





HE NORTHERN CENTRAL LIFE 
INS. CO., TOLEDO, OHIO. 


Issues the most complete, liberal and popular form of 
imsurance contracts sold by any Company. 


A grand opportunity to first-class Agents wanting good 
territory. 


és 


E. P. BRECKENRIDGE, 


President. 


J. C. ROBISON, 


Secretary. 





CASH CAPITAL, $100,000 
BOTH FULL PAID. 
——INCORPORATED 1899,——= 


ATIONAL INDEMNITY »*” INSURANCE CO. 
OF BALTIMORE CITY 
Nos. 432-434 EQUITABLE BUILDING. 


SURPLUS, $50,000 


INDEMNIFIES MEN AND WOMEN FOR LOSS OF TIME FROM ILLNESS, 
$25 per week for 26 weeks. $2,500 for Loss of Sight or Paralysis, Cost, $40 


GUSTAV W. LURMAN, President. | SAMUEL R. BARR, Vice-President. “ 
J. BANNISTER HALL, Secretary and Treasurer. 





F, E. S. WOLFE, President. HARRY L. RIALL, Secretary. 


INCORPORATED 1825. 


HE FIREMEN’S INSURANCE CoO. 


OF BALTIMORE. 





Cash Capital... .cccccccsccccerccccsccsccccces $500,000.00 

Aimpets, TONUSry B; F900... oseciccecceccoseces 941,297.37 

Net Surplus over all Liabilities...... .......... 102,067.75 
Surplus as regards policyholders, ° a $602,067.76 

HE LIFE INSURANCE COMPANY 


OF VIRGINIA. Organized 1871. 
HOME OFFICE, RICHMOND, VA, 
G. A. WALKER, President. J. W. PEGRAM, Secretary. 


The Pioneer Industrial Insurance Company of the South. 


This is a regular Life Insurance Company, chartered by the Legislature of 
Virginia, and has won the hearty approval and active support of the people by 
its promptness and fair dealing during the twenty-nine years of its operation. 


Total Payment to Policy-Holders Since Organization, 
OVER THREE AND ONE-HALF MILLION DOLLARS. 








Competent and reliable Industrial Agents can always find employment. 





IDELITY FIRE INSURANCE CoO., 


BALTIMORE, MD. 


CASH CAPITAL, - =  — $600,000.00 


J..J. COURTNEY, President. SEYMOUR MANDELBAUM, Vice.-Pres. 
JAS. H. STONE, Secretary-Treasurer. 





Davis & Shepherd, Western Managers, Chicago, Ill. 


“PACIFIC” POLICIES PROMOTE PROSPERITY. 


HE PACIFIC MUTUAL LIFE INSUR- 
ANCE COMPANY OF CALIFORNIA. 


Pacific Mutual Bidg., - 


Life. Accident. Health. The strongest institution of its kind in the 
World. Policies SUPERIOR. Commissions INTERESTING. 








San Francisco. 





EASTERN OFFICES; 174 Broapway, New York. 
EARLES F. HOLMES, SecreTary EASTERN DEPARTMENT, 





W. T. Woops, President. D. B. HALSTED, Vice-President, 
C. E. W. CHAMBERS, Secretary. 


LOVDS 
PLATE GLASS 


Jnsurance Company 
OF NEW YORK. 


Cash Capital Incorporated 
S250000. S82, 
Largest Assets, Largest Income and Reserve of any Plate 


Glass Insurance Company in the World. 








ATIONAL MUTUAL LIFE ASSOC’N, 


MINNEAPOLIS, MINN. 


W. F. BECHTEL, President. G. F. GETTY, Secretary. 
The largest Stipulated Premium Association on full Legal Reserve Basis in 
the United States. 


NuMBER OF MEMBERS, APRIL 30,-1900, 9,319. 
Insurance in force, April 30, I900..... aie dada ae canecas $16,789,741 
Admitted Assets, April 30, 1900+. .........0ceeeececceeeees 139,047.71 
$532 of Assets to each $100 of Liabilities, 


AcENnts WANTED. Address, W. F. BECHTEL, President. 


Vili 
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London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND 
ORGANIZED 1869. 


TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York. 
J. W. DOANE, Esq., New York. 
ERSKINE M. PHELPS, Esq., Chicago 
ORSON SMITH, Esq., Chicago. 
FRANK O. LOWDEN, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT . I N - U R A N " = 


EMPLOVERS’ LIABH.ITY . 

GENERAL BIABILITY 

F J. WALTERS. Resident Manager. W,E. HOAG, Resident Manager 
45-49 Cedar Street, New York. 204 South Fourth St., Philadelphia, Pa* 


THE LARGEST ACCIDENT COMPANY IN THE WORLD. 





ELEVATOR A 
TEAMS 


FIRE INSURANCE AGENTS AND SURVEYORS POCKET- 
BOOK OF INFORMATION. 


BY GHORGE VELTEHN STHHDB. 


Inspectors and agents will find this book to be of great practical assistance 
to them in their daily work. It is clear and comprehensive, and may be readily 
understood by any intelligent insurance man. Its scope is indicated by the 
chapter headings, which are as follows: 


Construction. 

Fire Doors and Shutters. 

Boiler Rooms, Boilers and Connec- 
tions. 

Power Apparatus. 

Heating Appliances and Connections. 

Electric Light and Power Installation. 

Lighting. 

Oils, Varnishes, Benzine, etc. 


Waste and Rubbish. 

Spontaneous Combustion. 

Various Items, 

Fire Pumps. 

Automatic Sprinkler Equipment. 
Other Fire Appliances. 

Watchman and Watch Clock. 
Miscellaneous Useful Information. 


Mr. Steeb has had a long experience in the inspection of fire risks and is 
thoroughly qualified to handle the matters dealt with in this publication. 
The book can be obtained (postpaid) for $1.25 from 


THE SPECTATOR COMPANY, 


98 William Street, New York, 
SOLE SELLING AGENTS, 





roviden{ Savings © ije 


Assurance Society 


OF NEw YORK. 


E pwarp VV. Scott. PResiDEntT. 


Vue Best Gompany For Poucy Howers ann Acewrts. 


Svoceseruc Acents,anpGentLEmen Seewwa Remunerative Business Cownectiowa, 
may Appry to tHe Heap Orrice.or any or Tne Society’s Genera AGEnts, 





THE MUTUAL LIFE INSURANCE COMPANY, 


OF KENTUCKY. 


Home Office, LOUISVILLE. 
SEMI-ANNUAL STATEMENT, JUNE 30, Ig00, 
$2,939,283. 23 


2,846,693.00 


92,590.23 
_ §2,055.26 


EXPENDITURES, : 
$271,598.41 | To Policyholders, . $193,684.46 
126,591.46, Expenses, etc., 126,808.01 
398, 189.87 Total, 320,492.47 
Insurance in Force, $15,102,795. 


During the Six Months the Company made Increases in Assets, Surplus, Insurare in 
Force and Income and decreased its Expenses. 


GEORGE W. MORRIS, PresipentT. . 


ASSETS 
Pemeeecn a ates ca per ene). ae. oe a ek ewe ee 


INCOME, 
Premiums, 
Interest, . 
Total, : 


DAVID MERIWETHER, Secretary 





{Extract from the Examiner’s Report to the Insurance Department, State of Kentucky, dated August 2, 1900.] 


**T append hereto a copy of the semi-annual statement fur June 80, 1900, prepared hy 
the officers of the company. It shows a divisible surplus of $92,590.28 against a surplus of 
$44.573.02 allowed by the report of Examiner Wolfe, giving condition as of November 30. 
1899, seven months before. ! verified the entries from the books of the company, counted 
the bonds and other securities deposited in the vaults of the Trust Companies, looked into 


the methods of valuat on, and believe the statement represents the financial condition of : 


the company on the date named.’’—(June 30, 1900.) 





: 


The Connecticut Mutual 


LIFE INSURANCE COMPANY. 
1846-1900, 


In the fifty-four years of its work almost 98 per cent. of the premiums 
paid by policy-holders have been paid over to their beneficiaries or returned 
to them. What has been so returned and what is held for the protection of 
present policy-holders as net or ledger as:ets aggregates $263,502, 899.67 ; 
127.57 per cent, of the total premiums received. 

These resuits have been accomplished at an average expense rate of only 
8.9 per cent. 

It is an unmatched record ; and the CONNECTICUT MUTUAL is as thor- 
oughly prepared for the good work of the future as it has at any time been 
fur that of its unequaled past. 





HERBERT H. WHITE, Sec’y. 
DANIEL H. WELLS, Actuary. 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-Pres’t 





PERSONAL ACCIDENT, 
LIABILITY, 
STEAM BOILER, 
BURGLARY, 
CREDIT INSURANCE 


HEAD OFFICE: 346-348 BROADWAY, NEW YORK. 
BRANCH OFFICE : 52 54 William Street, New York. 
OSCAR ISING, 
General Manager for the United States 
SIDNEY N. MOON, 
Manager Casualty Department. — 











Sept. 13, 1900] 


THE SPECTATOR 








EW HAMPSHIRE FIRE INS. CO., 


MANCHESTER, N. H. 


Capital paid in in cash $1 ,000,000,00 
Reserve for all liabilities, including reinsurance, January 1, 1900 1,331 ,247.98 
NeGrStinpiisertcto so cenecs scones ise eae ecu ake a oa nabh ooackandasswaaseeneuaste 972,327.27 


U. C. CROSBY, Pres. N. P. HUNT, Vice-Pres. F. W. SARGEANT, Sec’y. 
' TT. V. BROWN, Agent, 61 William Street, New Vork. 


TATE MUTUAL LIFE ASSURANCE CoO. 


OF MASSACHUSETTS. 





President. 
$16,109,174.77 
14,518 776.00 
$1,590,398.77 
Cash Surrender Values Guaranteed by Massachusetts Law, 
C. W. ANDERSON. General Agent, ST. PAUL BUILDING. NEw York. 


NEW YORK UNDERWRITERS AGENCY 


FIRE) 
ESTABLISHED 1864. 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents. 


A. G. BULLOCK, 


Assets, Jan. 1, 1900 
Liabilities 





ANUFACTURERS’ AND MERCHANTS’ MU- 
TUAL INSURANCE CO. OF ROCKFORD, ILL. 


Total Assets, Jan. ist, 1900 $487,555.13 
Liabilities, --47,450.90 
Surplus above all liabilities as ---;---- 843,704.23 
Losses paid since organization, $807,920 Scrip dividends paid since organization, $5,953. 
Cash dividends paid since organization, $99,411 
HENRY W. PRICE, President. GEORGE W, CARSE, Secretary. 
GEO. B. KELLEY, Vice-President. F. F. WORMWOOD, Treasurer 
ORGANIZED FEB. 11. 1881. CORRESPONDENCE SOLICITED 


ORTH BRITISH AND MERCANTILE 
INSURANCE CO. OF LONDON AND EDINBURGH. 
ESTABLISHED 1809, 

OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 








BONDS OF SURETYSHIP. 


HE GUARANTEE CO. OF NORTH AMERICA, 
Head Office, MONTREAL. 
THE OLDEST AND LARGEST IN AMERICA, 
President and Managing Director, EDWARD RAWLINGS. 
BrancH Orrick New York City Secertary, D. J. Tompkins, 111 Broadway. 

Attorney, Geo. W. Gregerson, 46 Central Street. 

Sec. and Atty., J. R. Pruyn, Room 400, The Temple. 

Resident Secretary, A. F. Sabine, 47 Mutual Life Building. 





ESTABLISHED 1853. 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


Unxtrep STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 


R ALTIMORE LIFE INSURANCE COMPANY, 
» BALTIMORE, MD. 
F. S. STROBRIDGE, PRESIDENT. 


industrial and Ordinary Life Insurance policies issued upon all attractive forms of 
policies, 

\gents desiring to connect themselves with a solid and progressive, yet conservative 
Life insurance Company, can address the Secretary, giving references. 


“SHE INTERNATIONAL REGISTRY CO. 


& (Incorporated under the Laws of the State of New York.) 


Special Accident Insurance combined with registration for identification and care in 
ey sickness, accident or death. 
$560.00 Policy, $1.00 a year ; $1500.00 Policy, $3.00 a year; $2,500.00 Policy, $5.00 a year. 
RELIABLE REPRESENTATIVES WANTED EVERYWHERE. 
THE INTERNATIONAL REGISTRY CO. 
P &. CUNNINGHAM, Secretary. 189 Broadway, New York 


CATALOGUE OF 


INSURANCE PUBLICATIONS, 
Sent on receipt of five cents in stamps. 
THE SPECTATOR COMPANY, 

95 William Street, NEW YORA. 














—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


OF NEw YORK. 





CHARTERED 187. 
The Oldest New York Company in its Line. 


January 1, 1900, 
Assets, - - - - 
Capirat ano Net Surpwus, - 
™ EUGENE H. WINSLOW... 








$484,183.01 
330,621.41 


President. 

DANIEL D. WHITNEY... Vice-Pres’t. 

> & . See’y 
CHAS. F. POGGE, Gen. Agt., 

No. 164 La Salle St., CHICAGO 





The Lancashire 
Insurance Company. 


ILLERS AND MANUFACTURERS 
INSURANCE CO., MINNEAPOLIS, MINN. 


Gross Assets, January Ist, 1900 
Liabilities 


$487,740 
215,659 





$1,305,896 
168,156 





C. B. SHOVE, President. 


S. F. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 





2 te PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THB OLD WAYNB MUTUAL LIFB, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’S 
INSURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents, 





RA\WWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES, 


SSM CES GUNS), SBSRS CAG * 








THE SPECTATOR 


Sept. 13, 1900] 








Yrs 


heideh WG 


OF NEW YORK. | 


POLICIES 


Large Benefits, ‘ 






ACCIDENT 
HEALTH 


Low Rates, 
Best Commissions. 


$779)385-45 
365,124.30 


MMR gc 
Surplus. ..... 


KIMBALI C. ATWOOD, 


This May Happen to You. 


A handsome little brochure of thirty-two pages, illustrating in verse 
and by a series of spvcially drawn pictures, a few of many accidents that 
are liable to happen to any person, especially to business men, in the pur- 
suit of their daily avocations. The left-hand page represents the victim 
as he appeared before the accident, under which is an appropriate verse 
descriptive of the pending disaster; on the opposite page is a larger illus- 
tration showing the victim after the accident and the results as they 
affect him. There are run-over accidents by bicycles, by trolley and un- 
governable horses, accidents from falls, from bathing, from falling ma- 
terial from new buildings, etc., showing the perils to which persons are 
subject every day. 

No better canvassing document can be found for the use of PERSONAL 
ACCIDENT SOLICITORS. ‘‘This May Happen to You” will be furnished 
at the following prices: 


TOOMCD DICE: 5 ios4 aiowbe ew dpsed ene bao hae Coma saan $10.00 
OCIS cai So on Gide Chae oat e wre eee see aie 6.00 
DSTI EONS asic) d.0 aves -yereralels thiols Biente tone, bis ke Sec eeprele tet 2.00 


Single copies, 25 cents. 


On orders of 100 or more copies the inscription of the company or agent 
will be printed ‘free of charge. On orders of less than that number, the 
charge for inscription is $2.00. 

Send 25 cents for a sample copy of ‘‘This May Happen to You.” 


Address, 
THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW York. 


The Spectator Company are publishers of THE SPECTATOR, an American 
Review of Insurance, publisheél weekly, and also make a specialty of publishing 
insurance text-books and instructive works of all kinds pertaining to the sub- 
ject of insurance. The publications devoted to casualty insurance embrace ‘The 
Spectator,” “The Insurance Year Book,” “The Accident Insurance Manual” 
(containing copies of policies and rates of companies). ‘“‘The Pocket Register of 
Accident Insurance,” ‘‘Handy Chart of Casualty and Other Miscellaneous In- 





SECRETARY, —? a ee —— ee ee _ card of Lia- 
bility,’ a digest of the laws of negligence directly affecting liability insurance. 
290 BROADWAY, - - --- - NEW YORK. Send five cents for our Complete Catalogue of insurance works, describing the 
above publications and others. 
THE 


Special Agents’ 
Electrical Hand-Book. 


Some time ago Professor A. M. Schoen, electrician of the South-Eastern 
Tariff Association, prepared a little pocket work, entitled The Special 
Agents’ Electrical Hand-Book, dealing with electricity in its bearings upon 
insurance inspection. The book was printed by the Tariff Association, and 
proved to beso popular that the small edition issued was soon exhausted. 
The author, with the consent of the association, has transferred his copyright 
to The Spectator Company, and we have issued a brand new edition, en- 
larged and improved. In this new book Professor Schoen has made many 
and important additions to the Electrical Hand.Book, which also contains 
numerous illustrations of electrical appliances and descriptions of imperfect 
work not in the first edition, together with full instructions to enabe in- 
pectors to ascertain the hazards of all electrical machinery and appliances. 
There have been many requests for copies of this work from companies and 
ageyts, and orders will be filled according to the priority of their receipt. 
The Electrical Hand-Book contains 113 pages of instructive matter, is 
of a convenient size for carrying in the pocket, 4% x6¥% inches, and is bound 
in flexible leather. Send us $1.00 for a sample copy. 


Prices for the Special Agents’ Electrical Hand-Book. 





PEECORY cn keene sob on dos cane steenee ~$1.00 | 50 Copies..........-.--......-.----- $40.00 
RB lbp eco mane Soke ncn c-e OS owes Sohiaag ase eerie ees 56.25 | 
BS Nt hee oie toss Uh ee ROD: ee Cie Ree hw ihe ere eee De 70.00 


Address, THE SPECTATOR COMPANY, 


95 William St., New York. 











WANTED 


Reliable Agents in good territory to sell a 














guaranteed 6% investment, payable in install- 
ments, in large or small amounts, for investors 


with moderate incomes. 


Based on New York Real Estate 
I2 years 
Thousands of Investors 
Over $2,400,000 
‘* $700,000 


Record, - « 
Popularity, - - 
Assets, - > 
Capital and Surplus, 


WRITE FOR TERMS AND TERRITORY 


American heal Estate Compan 


DUN BUILDING 


New York 


290 BroaDway,- - 








